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EUR '000 2024 2023
Income statement, Resultatrikning

Net sales 193.371 169.193
Nettoomsdttning

Gross profit - Normalized 45.399 35.328
Bruttoresultat - Normaliserad

EBITDA - Normalized 34.544 27.348
EBITDA - Normaliserad

EBITDA 29.093 23.022
EBITDA

Operating profit - Normalized 11.054 5.884
Rérelseresultat - Normaliserad

Operating profit 5.603 1.558
Rérelseresultat

Profit before tax -4.508 -10.480
Resultat fore skatt

Balance sheet, Balansrikning

Total assets 355.303 368.146
Balansomslutning

Net working capital 30.167 31.888
Rérelsekapital

Equity 184.755 192.518
Eget kapital

Cash flow, Kassaflédeanalys

Cash flow from operating activities 12.214 15.069
Kassafléde fran den I6pande verksamheten

Cash flow from investment activities -3.486 -16.901
Kassafléde fran investeringsverksamheten

Cash flow from financing activitites -8.202 2.845
Kassafléde fran finansieringsverksamheten

Financial ratios, Nyckeltal

Gross profit normalized, margin 23,5% 20,9%
Bruttoesultat normaliserad, marginal

EBITDA Normalized, margin 17,9% 16,2%
EBITDA Normaliserad, marginal

EBITDA, margin 15,0% 13,6%
EBITDA marginal

Operating profit normalized, margin 5,7% 3,5%
Rérelseresultat normaliserad, marginal

Operating margin 2,9% 0,9%
Rérelseresultat, marginal

Solvency ratio 52,0% 52,3%
Soliditet

Average number of employees 560 517

Genomsnittligt antal anstéllda

Definition of financial ratios see note 33.
Definition av nyckeltal se not 33.

geveko-markings.com
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Management's review
Forvaltningsberdttelse

Financial highlights, Parent
Flerarsjimférelse, moderbolaget

EUR '000 2024 2023
Profit before tax -740 -565
Resultat fore skatt

Total assets 218.316 218.296
Balansomslutning

Solvency ratio 94 95
Soliditet

geveko-markings.com 4
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The consolidated and the parent company financial statements
for Geveko Group AB (the “Group” or “Geveko Markings”) are
reported in euros, EUR.

Geveko Group AB is managing its group companies.

This is the first Group accounting for Geveko Group AB after it
was established in 2022.

Geveko Markings Group

Road traffic accidents are the tenth leading cause of death
globally, causing about 1.3 million fatalities and up to 50 million
injuries every year.

At Geveko Markings it is our goal to make roads safer by
providing high-performing, innovative, and durable road marking
materials and solutions. Road markings play a critical role in
enhancing traffic safety: They reduce the risk of accidents by
clearly defining traffic lanes, they keep traffic organised by
providing guidance both day and night - in the sun and rain, and
help road users, including pedestrians, navigate safely by
indicating rules, direction, and separation zones.

The Group develops, manufactures, and distributes horizontal
road markings materials in a variety of colours and compositions
to meet diverse customer requirements. Our products are
typically applied on critical infrastructure worldwide, including
roads, bicycle paths and airports, and are also used in arenas,
multi-story car parks, industrial sites, and playgrounds.

The Group mainly focuses on applications where performance,
durability, or safety is paramount, or where specific decorative
requirements must be met. Most of the products are certified to
meet national and international standards, and their
performance is validated through certificates issued by relevant
authorities.

Geveko Markings is one of the leaders in the global road
markings industry, offering a broad product portfolio tailored to
varying customer needs, surface conditions, and climates. The
Group serve more than 4000 customers in over 80 countries,
with products delivered from 8 distribution centers and 12
manufacturing sites across Sweden, Denmark, Norway, Germany,
Scotland, England, France, Belgium, Poland, Tunisia, the United
States, Malaysia, Australia, and New Zealand.

The primary customers include specialized road marking
contractors, public highway authorities, and municipalities.

Annual report 2024

Koncernredovisningen och moderbolagets finansiella rapporter fér
Geveko Group AB ("Koncernen" "Geveko Markings")
rapporteras i euro, EUR.

eller

Geveko Group AB férvaltar sina koncernbolag.

Detta ar den forsta koncernredovisningen for Geveko Group AB
efter att den etablerades 2022.

Geveko Markings Group

Trafikolyckor dr den tionde vanligaste dédsorsaken i vérlden och
orsakar cirka 1,3 miljoner dédsfall och upp till 50 miljoner skador
varje ar.

PG Geveko Markings dr det vart mdl att géra vdgarna sdkrare
genom att tillhandahdlla hégpresterande, innovativa och héllbara
vegmarkeringsmaterial och lésningar. Véigmarkeringar bidrar till
trafiksdkerheten pG mdnga sdtt. De minskar risken for olyckor
genom att tydligt definiera kérfilt, de hdller trafiken organiserad
genom att ge vdgledning bdade dag och natt - i sol och regn, och
hjdlpa trafikanter, inklusive fotgéngare, att navigera sikert genom
att ange regler, riktning och separationszoner.

Koncernen utvecklar, tillverkar och distribuerar horisontella
végmarkeringar i material eller firger fér att méta kundernas krav.
Vara produkter anvinds vanligtvis pa kritisk infrastruktur 6ver hela
vdrlden, specifikt pG omrdaden som vigar, cykelvigar och flygplatser,
men ocksG pad omrdden som arenor, flervaningsparkeringar,

industrilokaler och lekplatser.

Koncernen fokuserar framst pd applikationer dér prestanda,
hdllbarhet eller sdkerhet Gr av stérsta vikt, eller ddr specifika
dekorativa krav mdste uppfyllas. De flesta av produkterna dr
certifierade fér att uppfylla nationella och internationella
standarder, och deras prestanda valideras genom certifikat
utfdrdade av relevanta myndigheter.

Geveko Markings dr ett av de ledande bolagen inom den globala
végmarkeringsbranschen med en bred produktportfélj fér att mota
olika kundbehov, ytférhdllanden och klimat. Koncernen sdljer till
mer dn 4000 kunder i 80 Idnder fran 8 distributionscenter och 12
tillverkningsanldggningar i Sverige, Danmark, Norge, Tyskland,
Skottland, England, Frankrike, Belgien, Polen,Tunisien, US, Malaysia,
Australien och Nya Zeeland.

Huvudkunderna  dr  vdgmarkeringsentreprenérer  som  dr
pd  vdgmarkeringsapplikationer,

végmyndigheter samt kommuner.

specialiserade allménna

geveko-markings.com



n

V KO MARKINGS

Management's review
Forvaltningsberdttelse

Financial review

Highlights

The financial year has been impacted by a global economic
environment that has somewhat stabilized after years with high
inflation, increasing interest rates, and high gas prices because of
the war in Ukraine. Consequently, the Group has seen less
volatility in 2024 and purchase prices on some of the Group's
strategic raw materials were mostly stable.

The work to increase the capacity of the Group's US factory
continued in 2024 as additional production lines for the
thermoplastic products were installed at the main site in Georgia,
US. These investments are made to ensure the continued
growth in the US market.

In the financial year, the Group took significant steps towards
working more structured with sustainability and is preparing to
work under the EU Corporate Sustainability Reporting Directive
(CSRD) and to report according to the European Sustainability
Reporting Standards (ESRS). Please read more about this under
the sustainability section.

To support expected future growth and strengthen customer
service, the Group reorganized its organizational structure to
have more regional focus and responsibility, ensuring proximity
to customers locally and supporting local responsibility for the
supply chain. This was achieved without losing the benefits of
global procurement, which is possible due to the Group's size
and global reach. Additionally, the Group continued to invest in
innovating better and more sustainable products.

Income statement

Net sales increased by 14.3% (5.7% organically) to EUR 193.4m
(2023: EUR 169.2m). The growth mainly comes from the main
strategic geographical markets and especially the US.

Cost of goods sold were positively impacted by sourcing some of
the strategic raw materials in Asia and a generally stable price
development of main raw materials. All factories have been
running efficiently ensuring a high output.

Gross profit normalized increased by 28,5% (organically with
20.8%) to EUR 45.4m (2023: EUR 35.3m). corresponding to a gross
profit margin of 23.5% (2023: 20.9%). The gross margin was
positively impacted by the decreasing cost of goods sold but
negatively impacted by the product mix.

EBITDA normalized increased by 26.3% (organically with 20.3%)
to EUR 34.5m (2023: EUR 27.3m). This corresponds to an EBITDA
margin of 17.9% (2023: 16.2%). The improved EBITDA comes
from the improved gross profit of EUR +7.0m countered by
increased costs to strengthen the commercial and administrative
functions EUR -3.9m.

Annual report 2024

Ekonomisk éversyn

Hojdpunkter

Rakenskapsaret har pdverkats av en global ekonomisk miljé, som
har stabiliserats nagot efter ar med hég inflation, stigande rdntor
och héga gaspriser till féljd av kriget i Ukraina. Som en foljd av dette
har volatiliteten minskat i Koncernen och inkGpspriserna pd négra
av Koncernens strategiska ravaror har i stort sett varit stabila.

Arbetet med att 6ka kapaciteten i koncernens amerikanska fabrik
fortsatte under 2024 da ytterligare produktionslinjer fér de
termoplastiska produkterna installerades pd huvudanldggningen i
Georgia, USA. Dessa investeringar gérs for att sdkerstdlla den
fortsatta tillvixten pd den amerikanska marknaden.

Under rikenskapsaret tog Koncernen betydande steg mot att arbeta
mer strukturerat med hdllbarhet, och férbereder sig for att arbeta
under EU:s Corporate Sustainability Reporting Directive (CSRD) samt
att rapportera enligt European Sustainability Reporting Standards
(ESRS). Lds gdrna mer om detta under avsnittet hallbarhet.

Fér att stédja den férvintade framtida tillvixten och stdrka
kundservicen omorganiserade Koncernen sin organisationsstruktur
for att fa ett mer regionalt fokus, sékerstdlla ndrhet till kunderna
lokalt och stédja lokalt ansvar for leveranskedjan. Detta uppndddes
utan att férlora férdelarna med centrala inkép utifran Koncernens
storlek och globala rickvidd. Dessutom fortsatte Koncernen att
fokusera pd att utveckla bdttre och mer héllbara produkter.

Resultatrikning

Nettoomsdttningen 6kade med 14,3% (5,7% organiskt) till EUR
193,4m (2023: EUR 169,2m). Tillvixten kommer fran de viktigaste
strategiska geografiska marknaderna och sdrskilt USA.

Kostnaden fér sdlda varor paverkades positivt av inkép av vissa
strategiska ravaror i Asien och en generellt stabil prisutveckling pd
de viktigaste rdavarorna. Alla fabriker har varit effektiva och
sdkerstdllt en h6g produktion.

Den normaliserade bruttovinsten 6kade med 28,5% (organsisk med
20,8%) till EUR 45,4m (2023: EUR 35,3m), vilket motsvarar en
bruttovinstmarginal pd 23,5% (2023: 20,9%). Bruttomarginalen
pdverkades positivt av de minskande kostnaderna fér sdlda varor
men paverkas negativt av produktmixen.

Normaliserad EBITDA ékade med 26,3% (organisk med 20,3%) till
EUR 34,5m (2023: EUR 27,3m), vilket motsvarar en EBITDA-marginal
pa 17,9% (2023: 16,2%). Den forbéttrade EBITDA kommer frdn den
forbdttrade bruttovinsten pd EUR +7,0m och 6kade kostnader fér
att stirka de kommersiella och administrativa funktionerna EUR -
3,9m.

geveko-markings.com
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Operating profit (on a normalized basis) increased 87.9%
(organically by 112.5%) to EUR 11.1m (2023: EUR 5.9m).
corresponding to an operating profit margin of 5.7% (2023: 3.5%).

Financial costs decreased by EUR 1.7m, but interest on interest
bearing debt increased by EUR 2.3m due to the increasing
interest rate, investments, and higher level of working capital due
to the increasing activity from higher revenues. This is offset
with currency adjustments and other financial costs of 3.9m,
leading to a net drop in financial costs

Cash flow

Cash flow from operating activities was EUR 12.2m (2023: EUR
15.1m), generated by an improved EBITDA and unchanged
development in working capital before acquisitions.

Cash flow from investment activities was -3,5m (2023: -16.9m),
in the year fixed assets counted for -4.8m (2023: -4,7m).

Balance sheet

Total assets at the end of 2024 was EUR 355.3m (2023: EUR
368.1m).

Equity at the end of 2024 was EUR 184.8m (2023: EUR 192.5m).

Headquarter

The parent company headquarter is in Kristianstad, Sweden.

Risks

The main risk for the Group is disruption of key production sites
(e.g. fire). To manage this risk, the Group has made business
continuity plans as well as taken out insurance to cover losses.
Another risk is the availability and the cost of strategic raw
materials. To manage this risk, the group works with alternative
suppliers for all strategic raw materials and makes use of safety
stocks on relevant production sites.

Currency exchange rate risks in relation to the group’s functional
currency, EUR, are primarily in NOK, SEK, USD, AUD and NZD and
are mitigated through natural hedges as well as financial
instruments. see note 22.

Interest rate risks in 2024 on the Group's long-term bank loan
was secured partly through interest rate swaps with a maturity of
until December 2025, see note 22.

Annual report 2024

Normaliserat rérelseresultat dkade 87,9% (organsik med 112,5%) till
EUR 11,1m (2023: EUR 59m), vilket
rérelsevinstmarginal pd 5,7% (2023: 3,5%).

motsvarar en

Finansiella kostnader minskade med EUR 1.7m, men rinta pd
rdntebdrande skulder 6kade med EUR 2,3m pd grund av stigande
rdntor, investeringar och hogre rérelsekapital till foljd av den
Okande aktiviteten frdn hégre intdkter. Detta kompenseras med
valutajusteringar och andra finansiella kostnader pa 3,9m, sd netto
minskade finansiella kostnader

Kassaflode

Kassaflodet fran den l6pande verksamheten var EUR 12,2m (2023:
EUR 15,1m), genererat av férbéttrad EBITDA och oférindrad
utveckling av rérelsekapital fére forvérv.

Kassaflédet fran investeringsverksamheten var -3,5m (2023: -
16,9m), under dret rdknade férvdrvet fér -4,8m (2023: -4,7m).

Balansrikning

Totala tillgdngar vid slutet av 2024 var EUR 3553m (2023: EUR
368,1m)

Eget kapital vid slutet av 2024 var EUR 184,8m (2023: EUR 192,5m).

Huvudkontor
Moderbolagets huvudkontor ligger i Kristianstad, Sverige.

Risker

Den stérsta risken fér Koncernen dr stérningar i viktiga
produktionsanldggningar (t.ex. brand). Fér att hantera denna risk
har uppriéttat  kontinuitetsplaner
férsékringar fér att ticka férluster. En annan risk dr tillgéngligheten
och kostnaden fér strategiska ravaror. For att hantera denna risk
arbetar Koncernen med alternativa leverantérer for alla strategiska
ravaror och anvdnder sig av sdkerhetslagar pd relevanta
produktionsplatserna.

Koncernen och tecknat

Valutakursrisker i relation till Koncernens funktionella valuta, EUR,
dr fridmst i NOK, SEK, USD, AUD och NZD och mildras genom
vedertagen hedging och finansiella instrument, se not 22.

Ranterisker under 2024 pG Koncernens langfristiga bankldnet
tdcktes delvist av en rdnte-swap med loptid till december 2025, se
not 22.

geveko-markings.com
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The Group has an increased net working capital level and
financing need during the high season from approx. 1 April to 31
August every year. The Group's revolving credit facilities help the
Group manage this seasonality and cover the expected future
cash needs.

Research and development

The Group’'s research and development costs cover the
development of new products, upgrading of existing products,
the certification of new and existing products, as well as ongoing
efforts to ensure the right quality and durability of products.
Product certifications are required to sell products on the
regulated markets. Certifications are national and linked to a
specific product. The Group sees an increased demand for more
environmentally friendly products and increased functional
performance (i.e., better durability and greater retro-reflectivity).
Costs for certifications are capitalized, all other costs for research
and development are expensed in the profit and loss account in
the year they occur.

Sustainability

Our raison d'étre is to make roads safer by providing high-
performing, innovative, and durable road marking materials and
solutions.

At Geveko Markings, we continue the journey towards a future
where safety, sustainability, and efficiency take the front seat.
Our commitment to developing high-performing road marking
materials drives us forward, and we aim to be the industry
specialist and make our mark within sustainability.

ESG activities in 2024
Our main ESG activities in 2024 are highlighted below:
Environmental

In 2024, we recalculated our Scope 1 & 2 climate accounting
baseline from 2021 to include the acquisition in Australia and
New Zealand in late 2023. We also calculated our first scope 3
climate accounting with the baseline year 2023. These actions
have provided us with deep insights into our greenhouse gas
emission footprint, and for the first time, we have a baseline to
improve from. We have also calculated scope 1, 2 and 3 climate
accounting for 2024.

Our absolute greenhouse gas (GHG) emissions decreased with
7% from 168.114 tonnes CO,e to 156.885 tonnes CO,e from 2023
to 2024. Our GHG emissions intensity (measured as tonnes CO,e
per tonnes of products sold) decreased by 3%.

Annual report 2024

Koncernen har ett 6kat nettorérelsekapital och finansieringsbehov
under hégsdsong fran ca. 1 april till 31 augusti varje dr. Koncernens
roterande kreditfaciliteter hjélper Koncernen att hantera denna
sdsongsvariation det  férvintade  framtida
likviditetsbehovet.

och  tdcker

Forskning och utveckling

Koncernens forsknings- och utvecklingskostnader tdcker utveckling
av nya produkter, uppgradering av befintliga produkter, certifiering
av nya och befintliga produkter samt pdgdende anstrangningar fér
att sdkerstdlla rdtt kvalitet och hdllbarhet pd produkterna.
Produktcertifieringar krévs for att sdlja produkter pd reglerade
marknader. Certifieringarna dr nationella och kopplade till en
specifik produkt. Koncernen ser en Okad efterfragan pd mer
miljovénliga produkter och 6kad funktionell prestanda (dvs bdttre
hdllbarhet och stérre retro-reflektivitet). Kostnader for certifieringar
kapitaliseras, alla andra kostnader fér forsknings- och
utvecklingskostnader kostnadsférs i resultatrdkningen det ar de
uppstar.

Hallbarhet

Vart existensberdttigande dr att géra vdgarna sdkrare genom att
tillhandahdlla  hégpresterande, och  hdllbara
vigmarkeringsmaterial och l6sningar.

innovativa

PG Geveko Markings fortsdtter vi resan mot en framtid ddr sékerhet,
hdllbarhet och effektivitet star i férgrunden. Vart engagemang for
att utveckla hégpresterande vdgmarkeringsmaterial driver oss
framdt, och vi strdvar efter att vara branschspecialisten och sdtta
var pragel inom hallbarhet.

ESG-aktiviteter 2024

Vdra viktigaste ESG-aktiviteter under 2024 lyfts fram nedan:
Miljé

Under 2024 réknade vi om var baslinje for klimatredovisning i Scope
1 och 2 fran 2021 fér att inkludera férvdrvet i Australien och Nya
Zeeland i slutet av 2023. Vi berdknade ocksd vdr forsta
klimatredovisning i Scope 3 med basdret 2023. Dessa dtgdrder har
gett oss djupa insikter om vart fotavtryck ndr det gdller utsldpp av
vixthusgaser, och for forsta gangen har vi en baslinje att utga ifrén
for att mdta vdra forbdttringar att férbdéttra oss fran. Vi har dven
berdknat klimatredovisningen i Scope 1, 2 och 3 fér 2024.

Vara absoluta utsldpp av vixthusgaser minskade med 7% fran
168.114 ton COZ2e till 156.885 ton CO2e fran 2023 till 2024. Var
intensitet for vixthusgasutsldpp (mdtt som ton COZ2e per ton sdlda
produkter) minskade med 3%.

geveko-markings.com
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In 2024, we also performed a thorough energy review of our
European production sites, that has provided us with clear
recommendations and concrete initiatives to improve our scope
1 & 2 carbon emissions. These initiatives will be part of our
carbon reduction roadmap, that will be finalized in 2025.

Furthermore, we continued our work with, and increased
resources for working with lifecycle assessment and
environmental product declarations, to better understand and
document the environmental impact of our products. In 2024,
32% of total sales, were covered by products with an LCA, up
from 26% in 2023.

Social

There were zero fatalities in 2024 in Geveko. Although we
experienced a good reduction in our Total Recordable Incident
Rate (TRIR) from 2021 to 2023 (from 4,88 to 3,56), unfortunately
our TRIR increased in 2024 vs. 2023 from 3,56 to 5,13. Improving
the health & safety of our employees is of the highest priority
and is a key priority in our sustainability strategy for 2025-2030,
highlighting the importance of the health and safety for our
employees

Governance

In 2024, we took out our first ever Sustainability Linked Loan with
our financing partners. This loan had Sustainability Performance
Indicators focusing on promoting investments with a positive
environmental impact, improving health & safety, and improving
the environmental impact of our products. In connection with the
bond issuance in March 2025 and subsequent repayment of
loans, the Sustainability Linked Loan was also terminated.

In 2024, we also revised our Double Materiality Assessment and
conducted a gap analysis to the CSRD reporting requirements.
The DMA process triggered 8 topical standards & ESRS 2, 57
material disclosure requirements, and after a datapoint
assessment, Geveko Markings will be required to report on 447
data points, if compliance with the CSRD and ESRS reporting
standards are to be met.

Annual report 2024

Under 2024 genomférde vi ocksa en grundlig energibversyn av vdra
europeiska produktionsanldggningar, som har givit oss tydliga
rekommendationer och konkreta initiativ fér att minska vdra
koldioxidutsldpp i Scope 1 och 2. Dessa initiativ kommer att vara en
del av vadr fardplan for koldioxidminskning; planer som kommer att
slutféras under 2025.

Vidare har vi fortsatt vart arbete med, och 6kat resurserna for att
arbeta med livscykelanalysera och miljévarudeklarationer, for att
bdttre forstG och dokumentera vara produkters miljépaverkan.
Under 2024 tdcktes 32% av den totala forsdljningen av produkter
med LCA, en 6kning fran 26% 2023.

Socialt

Ar 2024 intrdffade inga dédsfall i Geveko. Aven om vi upplevde en
god minskning av totala registreringsbara olyckor (TRIR, Total
Recordable Incident Rate) under perioden 2021 till 2023 (fran 4,88
till 3,56), 6kade tyvdrr var TRIR under 2024 jamfort med 2023 fran
3,56 till 5,13. Att forbdttra vara anstdlldas hdlsa och sdkerhet dr av
hégsta prioritet och dr en nyckelprioritet i var hdllbarhetsstrategi
for 2025-2030, vilket belyser vikten av hdlsa och sdkerhet for vara
anstdllda.

Governance

Under 2024 tog vi vart forsta hdllbarhetsldnkade Ian ndgonsin med
finansieringspartners.  Ldnet  hade indikatorer  for
héllbarhetsprestanda som fokuserade pd att framja investeringar
med positiv miljopaverkan, forbdttra hdlsa och sdkerhet och
férbdttra vara produkters miljépdverkan. | samband med
obligationsemissionen i mars 2025 och efterfoljande dterbetalning
av ldn har det hdllbarhetslénkade Idnet avslutats.

vara

Under 2024 reviderade vi ocksa vdr dubbla vdsentlighetsanalys och
genomférde en gapanalys av CSRD-rapporteringskraven DMA-
processen visade 8 aktuella standarder och ESRS 2, 57 krav pd
védsentlig information, och efter en datapunktsbedémning kommer
Geveko Markings att behéva rapportera om 447 datapunkter, om
Overensstdmmelse med CSRD och ESRS-rapporteringsstandarderna
ska uppfyllas.

geveko-markings.com
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The DMA and gap analysis process provided us with a deep
understanding of ESG factors within our company and context
about the impacts, risks, and opportunities arising from our core
activities within the business model and value chain.

This process has served as the foundation for the development
of our Sustainabilty strategy for 2025-2030 that is currently being
finalized. The main strategic priorities are:

I Improve end-user safety
Il Improve health & safety for our own workforce
Il Ensure strong governance & integrity in our business
Develop and promote Greener Products
V. Reduce greenhouse gas emissions.
As part of our Sustainability strategy, we will set clear KPIs,
targets and develop action plans for the strategic priorities.

Sustainability reporting
Furthermore, in June 2025, we will publish our first publicly
available Sustainability report for the year 2024.

Events after the balance sheet date

On February 26, 2025, the Group acquired Farby Maestria Polska
Sp. z 0.0. in Poland from the French coatings group Peintures
Maestria and other minority shareholders. The acquisition
encompasses one production and distribution site in Plonsk
about an hour north of Warsaw and warehouse facilities in the
area. The acquisition strengthens the Group's
geographic footprint in Eastern Europe and supports the strategy
of expanding core business in growth markets.

Analysis of closing balances is ongoing, which is why no
preliminary acquisition analysis has been drawen up.

Warsaw

The purchase price is 10.7m cash

Annual report 2024

Visentlighetsanalysen och gapanalysprocessen gav oss en djup
forstaelse for ESG-faktorer inom vart féretag och sammanhang om
pdverkan, risker och mojligheter som uppstar fran vdra
kdrnaktiviteter inom affdrsmodellen och virdekedjan.

Denna process har legat till grund for utvecklingen av var
hdllbarhetsstrategi for 2025-2030 som for nérvarande hdller pa att
slutforas. De viktigaste strategiska prioriteringarna dr foljande:

. Férbdttra slutanvéndarnas sdkerhet
1. Férbdttra hdlsa och sdkerhet for var egen personal
. Sdkerstdlla stark styrning och integritet i var verksamhet
V. Utveckla och frdmja gronare produkter
V. Minska utsldppen av vixthusgaser
Som en del av vdr hdllbarhetsstrategi kommer vi att sdtta tydliga
KPl.er, mdl och ta fram handlingsplaner fér de strategiska
prioriteringarna.

Hallbarhetsredovisning
Dessutom kommer vi i juni 2025 att publicera var férsta offentligt
tillgéngliga hallbarhetsrapport for ar 2024.

Hdndelser efter balansdagen

Den 26 februari 2025 férvirvade Koncernen Farby Maestria Polska
Sp. z o0.0. i Polen frdn den franska beldggningskoncernen Peintures
Maestria och andra minoritetsaktiedgare. F6rvirvet omfattar en
produktions- och distributionsanléggning i Plorisk cirka en timme
norr om Warszawa samt lageranldggningar i Warszawaomrddet.
Forvérvet stirker Koncernens geografiska ndrvaro i Osteuropa och
stodjer  strategin  att  expandera pa
tillvixtmarknader. Analys av utgdende balanser pdgadr, varfor ingen
prelimindr férvdrvsanalys har uppréttats.

kdrnverksamheten

Képeskillingen var 10,7 miljoner kontant

geveko-markings.com
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Management's review
Forvaltningsberdttelse

In late March 2025 Geveko Holding AB (Publ) issued a senior
secured bond in the amount of EUR 170m. The bond had an
issue price of 99% and carries a floating interest rate of 3m
EURIBOR + 4.50% and matures in December 2028. The
transaction was met with strong interest from high quality Nordic
and international institutional investors. The bond are listed on
the Frankfurt Stock Exchange Open Market, and the Company is
therefore a publicly listed company. It is the intention to apply for
admission to trading of the bonds on Nasdag Stockholm's
Corporate Bond List in accordance with the terms and conditions
of the bonds. The bond issuance allowed the Group to repay
existing bank facilities, and further ensure the financial flexibility
to execute on the Group's growth strategy in the coming years.

No other events have occurred after the balance sheet date that
may materially affect the assessment of the group’s financial
position.

Outlook

The Group is fundamentally exposed to public spending, which
may be less cyclical than private spending. However, with
potential global trade wars on the horizon, the economic outlook
for 2025 may be challenging. Despite this, management forecasts
increased net sales and earnings, as well as a positive cash flow
from operating activities.

The primary focus for 2025 is continued profitable growth in
established markets, mainly in Europe and North America.

Furthermore, profitability is expected to improve from higher
sales and margin expansion.

Shareholders
The main owner is Greylock Investments SLP, Jersey.

Appropriation of earnings
The income statement for the parent company Geveko Group AB

for 2024 shows a loss of EUR -739.648

At the disposal of the annual general meeting:

Retained earnings 204.419.300
Profit of the year -739.648
Total 203.679.652

The board recommend that the result for the year is transferred
to retained earnings.

Annual report 2024

| slutet av mars 2025 emitterade Geveko Holding AB (Publ) ett
seniort sdkerstillt obligationsldn om EUR 170m. Obligationen hade
en emissionskurs pd 99% och I6per med en rérlig rdnta om 3m
EURIBOR + 4,50% och férfaller i december 2028. Transaktionen
méttes av ett starkt intresse fran nordiska och internationella
institutionella investerare av hég kvalitet. Obligationerna dr
noterade pd Frankfurt Stock Exchange Open Market och Bolaget dr
ddrmed ett bérsnoterat bolag. Avsikten dr att ans6ka om
upptagande till handel av obligationerna pd Nasdaq Stockholms
foretagsobligationslista  enlighet obligationsvillkoren.
Obligationsemissionen kommer att géra det méjligt for Koncernen
att aterbetala befintliga bankfaciliteter och ytterligare sékerstdlla
den finansiella flexibiliteten for att genomféra Koncernens
tillvixtstrategi under de kommande dren.

med

Efter balansdagen har inga andra hdndelser intrdffat som vdsentligt
kan pdverka bedémningen av Koncernens finansiella stéllning.

Framtidsutsikter

Koncernen dr i grunden exponerad mot offentliga utgifter, som kan
vara mindre cykliska én de privata. Med potentiella globala
handelskrig i horisonten kan de ekonomiska utsikterna fér 2025
detta férutspdr ledningen Gkad
nettoomsdttning och vinst, samt ett positivt kassafléde fran den
Iépande verksamheten.

vara utmanande. Trots

Det primdra fokuset fér 2025 ligger pd fortsatt I6nsam tillvéxt
genom etablerade marknader, huvudsakligen i Europa och
Nordamerika.

Vidare férvdntas Iénsamheten férbdttras till foljd av hogre
férsdljning och marginalexpansion.

Agarférhdllande
Féretagets huvuddgare dr Greylock Investments SLP, Jersey.

Resultatdisposition
Resultatrikningen fér moderbolaget Geveko Group AB for 2024
visar en forlust pd EUR -739.648

Till arsstdmmans férfogande:

Balanserat resultat 204.419.300
Arets resultat -739.648
Summa 203.679.652

Styrelsen rekommenderar att drets resultat férs éver till balanserat
resultat.

geveko-markings.com
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Consolidated Income Statement
Koncern resultatrdkning

Y
I

EUR '000

Annual report 2024

Note 2024 2023

Net sales
Nettoomsdttning

Cost of goods sold
Kostnad for sdlda varor

3 193.371 169.193

4,9,10,11 -153.484 -138.152

Gross Profit
Bruttoresultat

Operating expenses
Rérelsens kostnader
Selling expenses
Forsdljningskostnader
Administration costs
Administrationskostnader
Other operating income
Ovriga rérelseintdkter
Other operating expenses
Ovriga rérelsekostnader

39.887 31.041

9,10,11

5 -13.489 -11.489
6,7 -10.048 -9.193
31 0 3.581

8 -10.747 -12.382

Operation expenses total
Summa rérelsens kostnader

-34.284 -29.483

Operating profit
Rérelseresultat

Profit from financial items

Resultat fran finansiella poster
Financial items

Réintekostnader och liknade resultatposter
Profit from associated company

Resultat fran andelar i intresseféretag

5.603 1.558

12 -10.177 -11.986

17 66 -52

Profit before tax
Resultat for skatt

Tax for the year
Skatt pa drets resultat

-4.508 -10.480

13,14 -2.086 1.353

Profit for the year
Arets resultat

-6.594 -9.127

Attributable to:
Hdnférbart till:

Equity holders of the parent
Moderbolagets aktiedgare

-6.660 -9.127

Profit of the year
Arets resultat

-6.594 -9.127

geveko-markings.com
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Consolidated Statement of Comprehensive Income
Koncernredovisning av totalresultat

Y
I

EUR '000 Note 2024 2023

Profit of the year -6.594 -9.127
Arets resultat

Other comprehensive income
Ovrigt totalresultat

Other comprehensive income that may be reclassified to profit or loss in subsequent periods:
Annat totalresultat som kan omklassificeras till resultatrdkningen under efterféljande perioder:

Exchange differences on translation of foreign operations -973 370
Valutakursdifferenser vid omrékning av utlandsverksamheter
Gain on SWAP instruments at fair value through other comprehensive income -249 -960

Vinst pad SWAP-instrument till verkligt vdrde via 6vrigt totalresultat

Tax on other comprehensive income 53 205
Skatt pa évrigt totalinkomst
Net other comprehensive Toss that may be reclassified to profit or loss in -1.169 385

subsequent periods
Ovriga totalférluster netto som kan omklassificeras till resultatréikningen
under efterféljande perioder

Total comprehensive income for the year -7.763 -9.512
Totalt totalresultat for dret

Attributable to:

Hdénférbara till:

Equity holders of the parent -7.763 -9.512
Moderbolagets aktiedgare

Total comprehensive income for the year -7.763 -9.512

Totalt totalresultat for dret

geveko-markings.com 13
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Consolidated balance sheet as at 31 December
Koncernens balansrdkning 31 December

EUR '000 Note 2024 2023 01-01-2023

ASSETS
TILLGANGAR

Non-current assets
Anléggningstillgangar

Intangible assets 15 220.963 230.458 236.892
Immateriella anldggningstillgangar

Tangible assets 16 58.300 57.466 59.799
Materiella anldggningstillgangar

Right-of-use assets 30 6.006 6.618 4.935
Nyttianderdttstillgdngar

Shares in associated companies 17 0 1.467 1.520
Andelar i intresseforetag

Other long term securities 18 151 164 158
Andra langfristiga virdepappersinnehav

Deferred tax assets 19 7.859 7.866 5.593
Uppskjuten skattefordran

Prepayments 355 709 213

Forutbetalda kostnader

Total non-current assets 293.634 304.748 309.110
Summa anldggningstillgangar

Current assets
Nuvarande tillgdngar

Inventories 20 33.506 33.124 29.289
Varulager

Trade receivables 21 21.229 22.935 14.827
Kundfordringar

Corporation tax receivables 732 1.580 1.389
Aktuell skattefordran

Other receivables 21 1.614 2.040 1.525
Ovriga fordringar

Prepayments 1.091 688 750
Forutbetalda kostnader

Cash 3.497 3.031 2.066
Likvida medel

Total current assets 61.669 63.398 49.846

Summa omsadttningstillganger

Total assets 355.303 368.146 358.956
Summa tillgangar

geveko-markings.com 14
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Consolidated balance sheet as at 31 December
Koncernens balansrdkning 31 December

EUR '000 Note 2024 2023 01-01-2023

EQUITY AND LIABILITIES
EGET KAPITAL OCH SKULDER

Equity

Eget kapital

Issued capital 27 2.101 2.101 2.094
Aktiekapital

Other capital reserves 205.439 205.445 204.661
Ovrigt tillskjutet kapital

Retained earnings -21.238 -14.644 -5.517
Balanserade resultat inkl drets resultat

Reserve for fair value adjustment -951 -755 0
Reservera for justering av verkligt vérde

Currency adjustments -596 371 0
Omrékningsdifferenser

Total equity 184.755 192.518 201.238

Summa eget kapital

Non-current liabilities

Langfristiga skulder

Deferred tax liabilities 23 18.902 21.809 23.419
Uppskjuten skatteskuld

Debt to credit institutions 22 58.700 85.479 0
Skulder till kreditinstitut

Lease liabilities 30 3.259 3.803 3.022
Leasingskulder

Provisions 26 520 435 982
Avsdttningar

Other non-current financial liabilities 22 0 0 4973
Ovriga Idngfristig skulder

Total non-current liabilities 81.381 111.526 32.396

Summa langfrista skulder

Current liabilities

Kortfristiga skulder

Overdraft facility 24 29.933 21.923 22.282
Checkrékningskredit

Debt to credit institutions 22,24 27.181 11.244 77.282
Skulder till kreditinstitut

Trade payables and other payables 22,25 27.273 26.899 17.951
Leverantérsskulder och 6vriga skulder

Provisions 26 492 343 479
Avsdttningar

Lease liabilities 22,30 2.647 2.786 1.804
Leasingskulder

Income tax payable 1.641 907 658
Aktuella skatteskulder

Other current financial liabilities 22 0 0 4.866
Ovriga kortfristig skulder

Total current liabilities 89.167 64.102 125.322

Summa kortfristiga skulder

Total equity and liabilitites 355.303 368.146 358.956
Summa eget kapital och skulder

geveko-markings.com 15
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Consolidated statement of changes in equity
Koncernens rapport 6ver forandringar i eget kapital

Annual report 2024

Reserve Currency
Share Retaines for fair  translation Total
Share Premium Earnings value reserve  Equity
Capital Ovrigt Balanse- Reserv fér Valuta- Summa
Aktie- tilskjutet rade verkligt omrdknings- Eget
EUR '000 kapital kapital  resultat virde reserv  Kapital
01-01-2024 2,101 205.445 -14.644 -755 371 192.518
Comprehensive income for the year
Arets totalresultat
Profit/loss for the year 0 0 -6.594 0 0 -6.594
Arets resultat
Items included in OCI
Poster redovisade i évrigt totalresultat
Gain on SWAP instruments at fair value through other 0 0 0 -249 0 -249
comprehensive income
Vinst pa SWAP-instrument till verkligt virde via évrigt
totalresultat
Tax on other comprehensive income 0 0 0 53 0 53
Skatt pé totalresultat
Other comprehensive items 0 -6 0 0 -967 -973
Ovrigt totalresultat
Total comprehensive income for the year 0 -6 -6.594 -196 -967 -7.763
Totalt totalresultat for dret
31-12-2024 2.101 205439  -21.238 -951 -596  184.755

geveko-markings.com
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Consolidated statement of changes in equity
Koncernens rapport 6ver forandringar i eget kapital

Annual report 2024

Reserve Currency
Share Retaines for fair  translation Total
Share Premium Earnings value reserve  Equity
Capital Ovrigt Balanse- Reserv fér Valuta- Summa
Aktie- tilskjutet rade verkligt omrdknings- Eget
EUR '000 kapital kapital  resultat virde reserv  Kapital
01-01-2023 2.094 204.661 -5.517 0 0 201.238
Comprehensive income for the year
Arets totalresultat
Profit/loss for the year 0 0 -9.127 0 0 -9.127
Arets resultat
Items included in OCI
Poster redovisade i évrigt totalresultat
Gain on SWAP instruments at fair value through OClI 0 0 0 -960 0 -960
Vinst pa SWAP-instrument till verkligt virde via évrigt
totalresultat
Tax on other comprehensive income 0 0 0 205 0 205
Skatt pé totalresultat
Other comprehensive items 0 0 0 0 370 370
Ovrigt totalresultat
Total comprehensive income for the year 0 0 -9.127 -755 370 -9.512
Totalt totalresultat for aret
Transactions with owners
Transaktioner med dgare
New share issue 7 612 0 0 619
Nyemission
Teckningsoptioner 172 0 172
Warrants
Total transactions with owners 7 784 0 0 0 792
Totala transaktioner med dgare
31-12-2023 2.101 205.445 -14.644 -755 370 192.518

geveko-markings.com
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Consolidated statement of cash flows
Koncernens kassaflodeanalys

Y
I
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EUR '000 Note 2024 2023
Profit of the year -6.594 -9.127
Arets resultat
Adjustments for items not included in cash flow:
Justeringar for poster som inte ingdr i kassaflodet:
Depreciations and amortizations " 23.491 21.464
Avskrivningar och nedskrivningar
Financial items 12 10.111 11.986
Réintekostnader och liknade resultatposter
Tax for the year 13,14 2.086 -1.353
Skatt pa drets resultat
Other items with no cash flow effect -8.582 -3.649
Ovriga ej likviditetspdverkande poster
Cash flow from operating activities before changes in working capital 20.513 19.321
Kassaflode fran den Iopande verksamheten fére férdndringar av rérelsekapital
Changes in inventories -228 4.353
Okning(-)/Minskning(+) av varulager
Changes in receivables 2.363 -3.220
Okning(-)/Minskning(+) av rérelsefordringar
Changes in liabilitites 478 2.247
Okning(-)/Minskning(+) av rérelseskulder
Cash flow from operating activities before financial items 23.126 22,701
Kassaflode fran den I6pande verksamheten
Financial items, paid -9.513 -6.322
Betald finansiella poster
Cash flow from ordinary activities before tax 13.436 16.379
Kassaflode fran den ordinarie verksamheten fére skatt
Tax, paid -1.222 -1.310
Betald skatt
Cash flow from operating activities 12.214 15.069
Kassaflode fran den I6pande verksamheten
Purchase of tangible fixed assets 16 -4.819 -4.681
Férvdrv av materiella anldggningstillgangar
Disposal of tangible fixed assets 16 249 253
Avyttring av materiella anldggningstillgangar
Purchase of intangible fixed assets 15 -486 -1.643
Férvdrv av immateriella anldggningstillgngar
Disposal of associated companies 1.570 0
Avyttring av intresseféretag
Business combinations 31 0 -10.830
Forvérv av dottterbolag
Cash flow from investment activities -3.486 -16.901
Kassafléde fran investeringsverksamheten

geveko-markings.com 18
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Consolidated statement of cash flows
Koncernens kassaflodeanalys
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EUR '000 Note 2024 2023
Cash flow from investment activities continued -3.486 -16.901
Kassafléde frdn investeringsverksamheten fortsatt
New loans 0 19.757
Upptagna lan
Repayment loans -4.758 -15.216
Aterbetaling av Ién
Repayment leases 30 -3.444 -2.378
Aterbetalning leasingavtal
Loan costs 0 682
Kostnader til IGn
Cash flow from financing activitites 22 -8.202 2.845
Kassafléde frdn finansieringsverksamheten
Cash flow for the year 525 1.012
Arets kassafléde
Cash and cash equivalents at the beginning of the year 3.031 2.068
Likvida medel vid drets bérjan
Exchange rate difference in cash and cash equivalents -59 -49
Kursdifferens i likvida medel
Cash and cash equivalents at the end of the year 3.497 3.031
Likvida medel vid drets slut

geveko-markings.com 19
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Notes overview
Notoversikt

Note
1 Accounting principles
Redovisningsprinciper

2 Significant accounting judgements, estimates and assumptions
Vasentliga redovisningsbedémningar, uppskattningar och antaganden

3 Net sales disaggregated based on geographical markets
Nettoomattning uppdelad pa geografiska omraden

4 Cost of goods sold
Kostnad for salda varor

5 Selling expenses
Forsaljningskostnader

6 Administration costs
Administrationskostnader

7 Fees paid to auditors appointed at the general meeting
Ersattning til revisorer

8 Other operating expenses
Ovriga rérelsekostnader

9 Staff
Personal

10 Number of employees per country
Medelantal anstallda per land

11 Depreciations and amortizations on tangible and intangible assets

Avskrivningar m.m. pa materiella och immateriella anlaggningstillgdngar

12 Financial items
Rantekostnader och liknade resultatposter

13 Tax for the year
Skatt pa arets resultat

14 Reconciliation of effective tax rate
Avstamning av effektiv skattesats

15 Intangible assets
Immateriella anlaggningstilgangar

16 Tangible assets
Materiella anlaggningstillgangar

17 Shares in associated companies
Andelar i intresseforetag

18 Other long term securities
Andra langfristiga vardepappersinnehav

19 Deferred tax assets
Uppskjuten skattefordran

20 Inventories
Varulager

21 Trade and other receivables
Kundfordringar och 6vriga fordringar
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Notes to the consolidated statement
Noter till koncernredovisningen

ACCOUNTING PRINCIPLES

The consolidated financial statements of Geveko Group AB
have been prepared in accordance with International Financial
Reporting Standards as adopted by the EU and the Annual
Accounts Act of Sweden as well as RFR 1.

Geveko Group AB is incorporated and domiciled in Sweden.

All new or amended standards (IFRS) and interpretations (IFRIC)
as adopted by the EU and which are effective for the financial
year beginning on 1 January 2024 have been adopted. The
implementation of these new or amended standards and
interpretations had no material impact on the financial
statements.

The financial statements for the year ended 31 December 2024
(including comparative figures) were approved for issue by the
Board of Directors on 26 June 2025. This is the first year that
the parent company prepares and presents consolidated
financial statements. These first consolidated financial
statements as of 31 December 2024 have been prepared in
accordance with IFRS.

New financial reporting standards

A number of new standards and interpretations will take effect
for financial years beginning after January 1 2024, and they
have not been applied early in the preparation of this financial
report. A new standard, IFRS 18, for presentation and
disclosures in financial reports was published on April 9 2024,
and will be applicable from January 1 2027, if adopted by the
EU. Geveko Group AB assesses that this standard will impact
Geveko Group AB's financial reports and is currently analyzing
the details of the standard and its implications.

Reporting currency
The consolidated financial statements are presented in Euro
(EUR'000) which is the functional currency of the group.

Functional currency

For each of the reporting entities in the Group, including
subsidiaries and foreign associates, a functional currency is
determined. The functional currency is the currency used in the
primary financial environment in which the reporting entity
operates. Transactions denominated in currencies other than
the functional currency are foreign currency transactions.

On initial recognition, foreign currency transactions are
translated to the functional currency at the exchange rate on
the transaction date. Foreign exchange differences arising
between the rate on the transaction date and the rate on the
date of settlement are recognised in profit or loss as financial
income or financial expenses, or in the operating profit

Annual report 2024

REDOVISNINGSPRINCIPER

Koncernredovisningen fér Geveko Group AB har upprdttats i
enlighet med International Financial Reporting Standards saGdana
de antagits av EU och drsredovisningslagen samt RFR 1.

Geveko Group AB dr registrerat i Sverige.

Koncernredovisningen  fér Geveko Group AB och dess
koncernféretag omfattar perioden 1 januari - 31 december 2024
omfattar koncernredovisningen fér Geveko Group AB och dess
dotterbolag ("Koncernen"). Jdmfdrelsetalen omfattar perioden 1
januari - 31 december 2023.

De finansiella rapporterna foér det dr som slutade den 31
december 2024 (inklusiva jadmforelsetal) godkéndes  fér
utfdardande av styrelsen den 26 juni 2025. Detta dr det forsta dret
som moderféretaget uppréttar och avger en koncernredovisning.
Denna férsta koncernredovisning per 31 december 2024 dr
upprdttad enligt IFRS.

Nya standarder och tolkningar som énnu inte har tillimpats

Ett antal nya standarder och tolkningar tréder i kraft fér
rdkenskapsar som bérjar efter 1 januari 2024 och de har inte
tillimpats i fortid vid upprdttandet av denna finansiella rapport.
En ny standard IFRS 18 fér presentation och upplysningar i
finansiella rapporter har publicerats den 9 april 2024 och borjar
gdlla fran 1 januari 2027 om den antas av EU. Geveko Group AB
bedémer att denna standard fdr effekt Geveko Group AB
finansiella rapporter och analyserar for ndrvaande detaljerna i
standarden och dess konsekvenser.

Rapporteringsvaluta
Redovisningen presenteras i EURO (EUR'000) vilket ocksa dr
funktionell valuta for koncernen.

Funktionell valuta

Fér var och en av de rapporterande enheterna i koncernen,
inklusive dotterféretag och utldndska intresseféretag, faststdlls en
funktionell valuta. Den funktionella valutan ér den valuta som
anvénds i den primdra finansiella miljé dér den rapporterande
enheten dr verksam. Transaktioner i andra valutor dn den
funktionella valutan dr transaktioner i utldndsk valuta.

Vid férsta redovisningen omrdknas transaktioner i utlédndsk valuta
till den funktionello valutans kurs pd transaktionsdagen.
Valutakursdifferenser uppstar kursen  pd
transaktionsdagen och kursen pad likviddagen redovisas i
resultatrdkningen som  finansiella
kostnader, eller i rérelsesresultatet.

som mellan

intékter eller finansiella
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Notes to the consolidated statement
Noter till koncernredovisningen

I

Functional currency continued

At the end of a reporting period, receivables and payables and
other monetary items denominated in foreign currencies are
translated to the functional currency at the exchange rate on
the balance sheet date.

The difference between the exchange rates on the balance
sheet date and on the date the receivable or payable was
recognised in the latest reporting period is recognised in profit
or loss as financial income or financial expenses.

Currency exchange gains and losses related to operating
receivables and liabilities in foreign currency are reported in
the operating result. Other currency exchange gains and losses
are reported under the heading Result from financial items.

In the consolidated financial statements, the statements of
comprehensive income of Group entities with a functional
currency other than EUR are translated at the exchange rate on
the transaction date, and the balance sheet items are
translated at closing rates. An average exchange rate for each
month is used as the exchange rate at the transaction date in
so far as this does not significantly distort the presentation of
the underlying transactions. Foreign exchange differences
arising on translation to the EUR presentation currency are
recognised in other comprehensive income (OCl) in a separate
translation reserve under equity. On disposal of a reporting
entity, the component of other comprehensive income relating
to that particular reporting entity is reclassified to profit or loss.

Derivative financial instruments

Geveko Markings derivative financial instruments act as an
efficient hedge Markings
management policy. Derivative financial instruments that are
seen to qualify for cash flow hedge accounting are called
‘effective’, whereas derivative financial instruments that are not

financial under Geveko risk

seen to meet these criteria are called ‘ineffective’.

Changes in the fair value of effective derivative financial
instruments are recognised directly through other
comprehensive income in shareholders' equity in a separate
reserve and are released to the income statement in the period
during which the hedged item effect the income statement.

Changes in the fair value of ineffective derivative financial
instruments are recognised directly in the income statement as
financial items.

Derivative financial instruments are initially recognised in the
balance sheet at fair value and are subsequently measured at
fair value. Positive and negative fair values of derivative
financial instruments are included under Other receivables and
Other liabilities respectively.
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Funktionell valuta fortsdttning

Vid utgdngen av en rapportperiod omrdknas fordringar och
skulder och andra monetéra poster i utldndsk valuta till den
funktionella valutan till balansdagens kurs.

Skillnaden mellan valutakurserna pa balansdagen och den dag da
fordran eller
redovisningsperioden redovisas i resultatrdkningen.
Valutakursvinster och -férluster avseende rdrelserelaterade
fordringar utldndsk
rérelseresultatet. Ovriga valutakursvinster och -férluster redovisas
under rubriken Resultat frdn finansiella poster.

skulden redovisades under den senaste

och skulder i valuta  redovisas i

| koncernredovisningen omrdknas rapporten éver totalresultat fér
koncernféretag med annan funktionell valuta dn EUR till
valutakursen  pa  transaktionsdagen och  balansposterna
omréknas  till  balansdagens  kurs. Som  vdxelkurs  pd
transaktionsdagen anvinds en genomsnittlig vixelkurs fér varje
manad i den mdn detta inte vdsentligt forvrdnger presentationen
av de underliggande transaktionerna. Valutakursdifferenser som
uppstar vid omrdkning till presentationsvalutan EUR redovisas i
Ovrigt totalresultat (OCl) i en separat omrékningsreserv under eget
kapital. Vid avyttring av en rapporterande enhet omklassificeras
komponenten av dvrigt totalresultat som hdanfér sig till just den
rapporterande enheten till resultatrdkningen.

Derivatinstrument

Geveko Markings derivatinstrument fungerar som en effektiv
finansiell sékring enligt Geveko Markings riskhanteringspolicy.
Finansiella derivatinstrument som anses kvalificera fér
kassaflddessdkring kallas "effektiva”, medan finansiella
derivatinstrument som inte anses uppfylla dessa kriterier kallas
"ineffektiva".

Férandringar i verkligt virde pa effektiva finansiella
derivatinstrument redovisas direkt ver ovrigt totalresultat i eget
kapital i en separat reserv och sldpps till resultatrékningen under
den period da den sdkrade posten paverkar resultatréikningen.

Férdndringar i verkligt virde pa ineffektiva finansiella
derivatinstrument redovisas direkt i resultatrdkningen som
finansiella poster.

Finansiella derivatinstrument redovisas initialt i balansrékningen
till verkligt viirde och vérderas ddrefter till verkligt virde. Positiva
och negativa verkliga virden pa finansiella derivatinstrument
ingdr i Ovriga fordringar respektive Ovriga skulder.
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Derivative financial instruments continued

For both effective and ineffective derivative financial
instruments, such part of the fair value adjustment as is
attributable to the time value is always recognised directly in
the income statement. Fair value on derivatives is based on
commonly quoted exchange rates and is calculated upon
standard pricing models.

Control

The consolidated financial statements comprise the Parent
Company and subsidiaries controlled by the Parent Company.
Control means a parent company's power to direct a
subsidiary’s financial and operating policy decisions. Besides
the above power, the parent company should also be able to
yield a return from its investment.

The consolidated financial statements are prepared as a
consolidation of the parent company's and the individual
statements, which prepared
according to the Group's accounting policies. On consolidation,
intra-group income and expenses, shareholdings, intra-group
balances and dividends, and realised and unrealised gains on

subsidiaries' financial are

intra-group transactions are eliminated. Unrealised gains on
transactions with associates are eliminated in proportion to the
Group's interest in the entity. Unrealised losses are eliminated
in the same way as unrealised gains if they do not reflect
impairment.

In the consolidated financial statements, the accounting items
of subsidiaries are recognised in full. Non-controlling interests'
share of the profit/loss for the year and of the equity of
subsidiaries which are not wholly-owned are included in the
Group's profit/loss and equity, respectively, but are disclosed
separately.

Acquisitions and disposals of non-controlling interests which
are still controlled are recognised directly in equity as a
transaction between shareholders.

Recently acquired entities are recognised in the consolidated
financial statements from the date of acquisition. Entities sold
or otherwise disposed of are recognised up to the date of
disposal.

The date of acquisition is the date when the group actually
obtains control of the acquiree.

The acquisition method is applied to the acquisition of new
entities of which the Group obtains control. The acquirees’
identifiable assets, liabilities and contingent liabilities are
measured at fair value at the date of acquisition. Identifiable
intangible assets are recognised if they are separable or arise
right. related to the
revaluations is recognised.

from a contractual Deferred tax
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Derivatinstrument fortsdttning

Fér savdl effektiva som ineffektiva finansiella derivatinstrument
redovisas alltid den del av verkligt vérdejusteringen som dr
hénforlig till tidsvéirdet direkt i resultatrdkningen. Verkligt virde
pa derivat baseras pd vanligt noterade véxelkurser och berdknas
med standardprissdttningsmodeller.

Bestimmande inflytanade

Koncernredovisningen omfattar moderbolaget och dotterbolag
som kontrolleras av moderbolaget. Kontroll innebdr ett
moderbolags befogenhet att styra ett dotterbolags finansiella och
operativa  policybeslut.  Férutom ovanstdende makt bér
moderbolaget ocksa kunna erhdlla avkastning pd sin investering.

Koncernredovisningen uppréttas som en sammanstdllning av
moderbolagets och de enskilda dotterbolagens finansiella
rapporter, uppriéttade  enligt
redovisningsprinciper. Vid konsolidering elimineras
koncerninterna kostnader,  aktieinnehav,
och  utdelningar
realiserade vinster  pad
transaktioner.  Orealiserade vinster pd
intresseféretag elimineras i proportion till koncernens andel i
féretaget. Orealiserade férluster elimineras pd samma sdtt som
orealiserade vinster om de inte reflekterar nedskrivning.

vilka ar koncernens

intdkter  och

koncerninterna  mellanhavanden samt

och orealiserade koncerninterna

transaktioner med

| koncernredovisningen redovisas dotterbolagens
redovisningsposter i sin helhet. Innehav utan bestdmmande
inflytandes andel av drets resultat och av eget kapital i
dotterbolag som inte dr heldgda ingdr i koncernens resultat
respektive eget kapital, men redovisas separat.

Férvérv och avyttringar av innehav utan bestdmmande inflytande
som fortfarande kontrolleras redovisas direkt i eget kapital som
en transaktion mellan aktiedigare.

Nyférvdrvade féretag redovisas i koncernredovisningen fran och
med forvirvstidpunkten. Sdlda eller pd annat sdtt avyttrade
enheter redovisas fram till avyttringsdagen.

Férvdrvstidpunkten dr den dag dd koncernen faktiskt erhdller
kontroll éver det férvdrvade foretaget.

Férvérvsmetoden tillimpas vid férvérv av nya enheter 6ver vilka
koncernen kontroll.  De  férvédrvade  foretagens
identifierbara  tillgdngar, skulder och eventualférpliktelser
védrderas till verkligt virde vid férvdrvstidpunkten. Identifierbara
immateriella tillgangar redovisas om de dr avskiljbara eller hdrrér
fran en avtalsenlig rdttighet. Uppskjuten skatt relaterad till
omvdrderingarna redovisas.

erhaller
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Control continued

Positive differences (goodwill) between, on the one hand, the
consideration for the acquiree, the value of non-controlling
interests in the acquired entity and the fair value of any
previously acquired equity investments and, on the other hand,
the fair value of the assets, liabilities and contingent liabilities
acquired are recognised as goodwill under “Intangible assets".
Goodwill is measured at cost less any accumulated impairment
losses.

External business combinations

Negative differences (negative goodwill) are recognised in the
income statement at the date of acquisition.

Upon acquisition, goodwill is allocated to the cash-generating
units, which subsequently form the basis for impairment
testing. Goodwill and fair value adjustments in connection with
the acquisition of a foreign entity with a functional currency
different from the presentation currency used in the
consolidated financial statements are accounted for as assets
and liabilities belonging to the foreign entity and are, on initial
recognition, translated into the foreign entity's functional
currency using the exchange rate at the transaction date.

The consideration paid for an entity consists of the fair value of
the agreed consideration in the form of assets transferred,
liabilities assumed and equity instruments issued. If part of the
consideration is contingent on future events or compliance
with agreed terms, such part of the consideration is recognised
at fair value at the date of acquisition. Subsequent adjustments
of contingent considerations are recognised in the income
statement.

Where, at the date of acquisition, the identification or
measurement of acquired assets, liabilities or contingent
liabilities or the determination of the consideration is
associated with uncertainty, initial recognition will take place
on the basis of provisional
subsequently that the identification or measurement of the
consideration transferred, acquired assets,
contingent liabilities was incorrect on initial recognition, the
statement will be adjusted retrospectively, including goodwill,
until 12 months after the acquisition, and comparative figures
will be restated. Hereafter, any adjustments are recognised as
misstatements.

amounts. If it turns out

liabilities or

Gains or losses from disposal of subsidiaries which result in
loss of control are calculated as the difference between, on the
one hand, the fair value of the selling price less selling
expenses and, on the other hand, the carrying amount of net
assets.
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Bestimmande inflytanade fortséttning

Positiva skillnader (goodwill) mellan @ ena sidan képeskillingen fér
det forvdrvade foretaget, virdet av innehav utan bestimmande
inflytande i den férvdrvade enheten och det verkliga vérdet av
eventuella tidigare férvirvade aktieinvesteringar och & andra
sidan det verkliga vdrdet av de forvirvade tillgangarna, skulderna
och eventualférpliktelserna redovisas som goodwill under
“Immateriella tillgdngar”. Goodwill virderas till anskaffningsvirde
minus eventuella ackumulerade nedskrivningar.

Externa foretagsforvirv

Negativa  skillnader  (negativ  goodwill)
resultatrékningen vid forvdrvstidpunkten.

Vid  férvarvet allokeras goodwill till de kassagenererande
enheterna, vilka sedan ligger till grund for nedskrivningsprévning.
Gooadwill och justeringar av verkligt virde i samband med forvérv
av en utldndsk verksamhet med en annan funktionell valuta én
den presentationsvaluta som anvinds i koncernredovisningen
redovisas  som  tillgdngar och  skulder som tillhér
utlandsverksamheten och omrdknas vid forsta redovisningen till
den utldndska enhetens funktionella valuta med vixelkursen pa
transaktionsdagen.

redovisas i

Ersdttningen som betalas for ett féretag utgbrs av det verkliga
vérdet av den Gverenskomna ersdttningen i form av éverférda
tillgangar, Overtagna skulder
egetkapitalinstrument. Om en del av kdpeskillingen dr villkorad av
framtida hdndelser eller efterlevnad av éverenskomna villkor,
redovisas sadan del av képeskillingen till verkligt virde vid
férvirvstidpunkten.  Efterfoljande  justeringar
kdpeskillingar redovisas i resultatrédkningen.

och emitterade

av Vvillkorade

Om identifieringen eller vdrderingen av forvdrvade tillgangar,
skulder eller eventualférpliktelser vid tidpunkten fér forvirvet eller
faststéllandet av képeskillingen dr férenad med osédkerhet,
kommer den forsta redovisningen att ske pd basis av preliminéra
belopp. Om det i efterhand visar sig att identifieringen eller
vérderingen av den Overférda képeskillingen, férvirvade
tillgdngarna, skulderna eller eventualférpliktelserna var felaktig
vid férsta redovisningen, kommer rapporten att justeras
retroaktivt, inklusive goodwill, fram till 12 madnader efter
férviirvet, och jamférelsesiffror kommer att justeras. Hdrefter
redovisas eventuella justeringar som felaktigheter.

Vinster eller forluster vid avyttring av dotterféretag som leder till
férlorad kontroll berdknas som skillnaden mellan G ena sidan det
verkliga vdrdet av forsdljiningspriset minus forsdljningskostnader
och @ andra sidan det redovisade vérdet av nettotillgdngarna.
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Income statement

Net sales

Net sales is recognised when the group meets its performance
obligation; that is, at the point in time when the group transfers
control of the promised goods to the customer, which occurs at
the delivery of the goods.

Net sales is the consideration to which the group is expected to
be entitled in exchange for transferring promised goods.
Variable considerations are included when it is highly probable
that there will be no significant reversal of the revenue in the
The group the various performance
obligations of the contract and allocates the transaction price
to these performance obligations.

future. identifies

Advances and pre-delivery payments are normal and not
considered a significant financing component as they are
intended to protect the group from the customer failing to
complete its obligations.

Net sales is measured at the fair value of the agreed
consideration excluding VAT and taxes charged on behalf of
third parties. All discounts and rebates granted are recognised
in net sales.

Cost of goods sold

Cost of goods sold include direct and indirect costs to achieve
the net sales. In the direct production costs are included raw
materials, consumables, production personnel, indirect
production costs, certifications and depreciation on production
fixed assets.

Selling expenses

Selling expenses include costs for sales activities, such as
travelling, marketing, customer service, staff costs and
depreciation.

Administration costs

Administration costs include costs for management and
administration of the company, such as costs for staff,
insurances, consultant, IT, depreciation and other.

Other operating expenses

Other operating expenses comprise items of a secondary
nature relative to the Group's core activities, including gains or
losses on the sale of fixed assets, amortisations of intangible
assets and other.

Financial items

Financial items are recognised in the income statements at the
amounts that concern the financial year. Net financials include
interest income/costs and currency exchange gains/losses.
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Resultatréikning

Intéiktsredovisning

Redovisning sker ndr kontrollen over produkten overférs till
kunden eller ndr service utfors i enlighet med kontrakt, dess
belopp kan mdtas pa ett tillforlitligt satt och framtida ekonomiska
férdelar sannolikt kommer att tillfalla koncernen.

Redovisad intdkt motsvarar den férvintade ekonomiska
ersdttning som koncernen kommer att erhdlla med justering for
moms samt foér de prestationsdtaganden som koncernen dr
skyldig att uppfylla i enlighet med avtalet, sGsom returrdtt och

rabatter.

Férskottsbetalningar dr normala i var verksamhet och bedéms
inte utgora en vdsentlig finansieringskomponent eftersom den d&r
avsedd att skydda koncernen i de fall kunder misslyckas med att
betala enligt avtalet.

Nettoomsdttningen vérderas till det verkliga vdrdet av det
avtalade vederlaget exklusive moms och skatter som tas ut fér
tredje parts rdkning. Alla beviljade rabatter redovisas i
nettoomsdttningen

Kostnad fér sdlda varor

Kostnad for sdlda varor inkluderar direkta och indirekta
kostnader for framtagning av produkter som ska generera
intdkter. | tillverkningskostnader ingar kostnader fér ramaterial,
férnédenheter,  direkta  arbetskraftskostnader,  indirekta
tillverkningskostnader och avskrivningar pa
produktionsanléggningar.

Forsdljningskostnader

| férsdljningskostnader ingdr kostnader fér férsdljningsaktiviteter
sdsom resor, marknadsforing, kundservice, personalkostnader
och avskrivningar.

Administrationskostnad

| administrationskostnader ingdr kostnader fér ledning och
administration av féretaget, sGsom kostnader for personal,
férsdkringar, konsult, IT, avskrivningar och annat.

Ovriga rérelsekostnader

Ovriga rérelsekostnader ér kostnader som kan hénféras till
sekunddra aktiviteter som ligger vid sidan av koncernens
kdrnverksamhet. Exempel pG 6vriga rirelsekostnader kan vara
realisationsférluster  pG  awyttrade  anldggningstillgdngar,
avskrivningar pd immateriella tillgangar och annat.

Finansiella poster

Finansiella poster redovisas i resultatrdkningen med de belopp
som avser rikenskapsdret. Finansnettot inkluderar rénteintdkter/-
kostnader och valutakursvinster/-forluster.
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Tax for the year

Total tax consists of current tax and deferred tax. Taxes are
recognized in the income statement, except where underlying
transaction is reported directly against equity, whereby the
associated tax effect is recognised in equity.

Current tax is income tax for the current financial year relating
to the taxable profit for the year and the part of the previous
income tax that has not yet been recognised.

Current tax is valued at the probable amount according to the
tax rates and rules applicable on the balance sheet date.
Deferred tax is income tax for taxable income for future
financial years as a result of previous transactions or events.

Deferred tax is calculated on temporary differences. A
temporary difference exists when the carrying amount of an
asset or liability is different from the taxable value. Temporary
differences are not taken in differences
attributable to branches,
associates or joint ventures if the entity is able to control the
timing of reversal temporary differences and it is not obvious
that the temporary difference will be reversed within a
foreseeable future. Differences arising from the
recognition of goodwill or at the initial recognition of an asset
or liability unless the related transaction is a business
combination or affects tax or recognised results also do not
constitute temporary differences.

into account

investments in subsidiaries,

initial

Deferred tax assets relating to loss deductions or other future
tax deductions are recognized if it is likely that the deductions
can be offset against future taxable profits.
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Skatt pad drets resultat

Skatt pG drets resultat bestdr av aktuell- och uppskjuten skatt.
Skatt ska redovisas i resultatrdkningen, om inte skatten dr
hénforlig till en transaktion eller hdndelse som redovisas direkt
mot eget kapital.

Aktuell skatt dr inkomstskatt fér innevarande rékenskapsar som
avser drets skattepliktiga resultat samt del av tidigare
rdkenskapsars inkomstskatt som inte redovisats.

Aktuell skatt vdrderas till det sannolika beloppet enligt de
skattesatser och regler som gdller pé balansdagen. Uppskjuten
skatt dr inkomstskatt fér beskattningsbar inkomst for framtida
rikenskapsdr till foljd av tidigare transaktioner eller hdndelser.

Uppskjuten skatt berdknas pa tempordra skillnader. En tempordr
skillnad foreligger ndr det redovisade virdet pd en tillgang eller
skuld skiljer sig fran det skattemdssiga vdrdet. Tempordra
skillnader beaktas inte i skillnader hénférliga till investeringar i
dotterforetag, filialer, intresseféretag eller joint ventures om
féretaget har mdjlighet att kontrollera tidpunkten for Gterféring
av tempordra skillnader och det inte dr uppenbart att den
tempordra skillnaden kommer att dterféras inom en Gverskadlig
framtid . Skillnader som uppstdr vid forsta redovisningen av
goodwill eller vid férsta redovisningen av en tillgang eller skuld,
savida inte den relaterade transaktionen dr ett rérelseférvirv eller
paverkar skatt eller redovisat resultat, utgér inte heller tempordra
skillnader.

Uppskjuten skattefordran som uppkommit genom férlustavdrag
eller andra tempordra skillnader som leder till framtida
skattemdssiga avdrag far endast redovisas som tillgdng i den
utstrdckning som det dr sannolikt att det kommer att finnas
framtida skattepliktiga dverskott mot vilka de avdragsgilla
tempordra skillnaderna kan utnyttjas.
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Intangible assets

Customer relationships, Trade name, Brands, Technology/know-

how and other intangible assets are measured at cost less
accumulated amortisation and impairment losses.

Goodwill is initially recognised at cost. Subsequently, goodwill
is measured at cost less accumulated impairment losses.
Goodwill is not amortised and impairment losses on goodwill
are not reversed.

The carrying amount of goodwill is allocated to the Group's
cash-generating units at the date of acquisition. Impairment is
performed once a year as of 31 December or more frequently
if events or changes in circumstances indicate that there is an
impairment.

Separately acquired intangible assets are measured on initial
recognition at cost including directly attributable costs.
Intangible assets acquired in a business combination are
measured at fair value at the acquisition date. Expenditures
relating to internally generated intangible assets, are
recognised in profit or loss when incurred.

Intangible assets with a finite useful life are amortised over
their useful life and reviewed for impairment whenever there is
an indication that the asset may be impaired. The amortisation
period and the amortisation method for an intangible asset are
reviewed at least at each year end.

Intangible assets with indefinite useful lives (goodwill) are not
amortised, but are tested for impairment annually, either
individually or at the cash-generating unit level. The
assessment of indefinite life is reviewed annually to determine
whether the indefinite life continues to be supportable. If not,
the change in useful life from indefinite to finite is made on a
prospective basis.

The following useful life periods apply:
- Costumer relations, 7 years

- Brands, 10 years

- Technology, 7 years

- Other intangible assets, 3-5 years

Annual report 2024

Immateriella tiligangar

Kundrelationer, varumdrken, teknik/know-how och andra
immateriella tillgangar vdrderas till anskaffningsvdrde med
avdrag fér ackumulerade avskrivningar och nedskrivningar.

Gooawill redovisas initialt till anskaffningsvdrde. Ddrefter
vérderas goodwill till anskaffningsvdrde med avdrag fér
ackumulerade nedskrivningar. Goodwill skrivs inte av och
nedskrivningar av goodwill Gterférs inte.

Det redovisade vdrdet av goodwill allokeras till koncernens
kassagenererande enheter vid férvdrvstidpunkten. Nedskrivning
gors en gang per ar per den 31 december eller oftare om
hdndelser eller férdndringar i férhallanden indikerar att
nedskrivning féreligger.

Separat férvirvade immateriella tillgangar vérderas vid forsta
redovisningen till anskaffningsvdrde inklusive direkt hanférbara
kostnader. Immateriella tillgdngar som férvdrvats | ett
rérelseférvirv vdrderas till verkligt vdrde pd férvdrvsdagen.
Utgifter hanférliga till internt genererade immateriella tillgdngar
redovisas i resultatrdkningen nér de uppkommer.

Immateriella tillgdngar med en begrinsad ekonomisk livslingd
skrivs av under sin nyttjandeperiod och utvdrderas fér
nedskrivning ndr det finns indikationer pa att det kan finnas ett
nedskrivningsbehov. Avskrivningsperioden
avskrivningsmetoden for immateriella  tillgangar utvdrderas
dtminstone en gang om dret.

och

Immateriella tillgdngar med obegrdnsad ekonomisk livslingd
(goodwill) gérs det ingen avskrivning pd men nedskrivningstest
gors arligen, antingen individuellt eller per kassagenererande
enhet. Huruvida en tillgdng har obegrdnsad ekonomisk livslingd
utvdrderas drligen. Om inte, gérs dndringar till begrdnsad
livsldngd fran ett framdtriktat perspektiv

Foljande nyttjandeperioder tillimpas:

- Kundrelationer, 7 ar

- Varumdrken (begrinsad nyttjandeperiod), 10 ar
- Teknik / Know-how, 7 dr

- Ovriga immateriella tillgéngar, 3-5 Gr
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Intangible assets continued

The useful life of 10 years on brands is justified by the fact that
five phases covering 2-3 years each have identified to fully
integrate the acquired operations. The Group's strategy plan
and related activities has the expectation that the impact of the
proposed measures, full integration and perfect value creation
will achieved over 10 years.

The useful life of 7 years on customer relationships is justified
by being the life expectancy of acquired customer relationships
and that the full result of earning potential is achieved over 7
years.

The 7-year useful life on technology is justified by being the
expected technical useful life of the asset.

The useful life of 5 years on ERP-systems is justified by being
the expected technical useful life of the asset.

Tangible assets

Items of tangible assets are measured at cost less accumulated
depreciation and impairment Cost
acquisition price and costs directly related to the acquisition
until the time at which the asset is ready for use.

losses. includes the

Gains or losses are calculated as the difference between the
selling price less selling costs and the carrying amount at the
date of disposal. Gains and losses from the disposal of
property, plant and equipment are recognised in the income
statement as other operating income or other operating
The following useful life periods apply:

- Buildings and lands, 20-50 years

- Machinery, 4-7 years

- Equipment, tools and installations, 4-7 years

- IT equipment and software, 3 years

Right-of-use assets

The Group recognises right-of-use the
commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at
cost, less any accumulated depreciation and impairment
losses, and adjusted for any remeasurement of lease liabilities.
The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incurred, and lease
payments made at or before the commencement date less any
lease incentives received. Right-of-use assets are depreciated
on a straight-line basis over the shorter of the lease term and
the estimated useful lives of the assets.

assets at
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Immateriella tillgangar fortsatt

Nyttjandeperiod 10 dr fér varumdrken motiveras med att fem
faser som omfattar 2-3 ér vardera har identifierats for att fullt ut
integrera den forvirvade verksamheten. | koncernens strategiplan
som omfattar dessa verksamheter férvintas effekten av de
vdrdeskapande dtgdrderna och integreringen uppnds i sin helhet
férst efter 10 dr.

Nyttiandeperioden 7 ar for kundrelationer motiveras med att vara
den férvéntade nyttiandeperioden fér forvérvade kundrelationer
och att den fulla intjdningspotentialen uppnds under 7 dr.

Den 7-driga nyttjandeperioden for teknik motiveras av att vara
den férvdntade tekniska livsidngden.

Nyttjandeperioden pa 5 Gr fér ERP-system motiveras av att det
beddms vara den forvintade tekniska livsidngden.

Materiella anliggningstillgangar

Materiella anldggningstillgangar redovisas till anskaffningsvirde
minus avskrivningar och  nedskrivningar. |
anskaffningsvdrdet ingdr inképs- och andra utgifter som dr direkt
relaterade till forvirvet fram till tidpunkten da tillgéngen tas i
bruk.

ackumulerade

Vinster eller  férluster berdknas skillnaden — mellan
férsdljningspriset minus férsdljningskostnader och det redovisade
vdrdet vid avyttringsdagen. Vinster och férluster fran avyttring av
materiella anldggningstillgangar redovisas i resultatrdkningen

som 6vriga rorelseintékter eller évriga rérelsekostnader.

som

Féljande nyttjandeperioder tillimpas: Antal dr
Byggnader och markanléggningar: 20-50
Maskiner: 4-7

Utrustning, verktyg och installationer: 4-7
IT-utrustning och programvara: 3

Nyttjanderdttstillgdngar

Koncernen redovisar nyttjanderdttstillgangar vid leasingavtalets
startdatum (det datum da den underliggande tillgangen dr
tillgdnglig fér anvandning). Nyttjanderdttstiligangar vdrderas till
anskaffningsvérde avskrivningar
nedskrivningar och justeras fér eventuell omvérdering av
leasingskulder. Nyttjanderdttstillgangens vérde omfattar nuvdrdet
av framtida leasingavgifter, alla leasingavgifter som betalas vid
eller fére inledningsdatumet, eventuella initiala direkta utgifter
och uppskattning av leasetagarens kostnader fér eventuell
nedmontering och dterstdllande utgifter.

Nyttianderdttstillgdngar skrivs av linjart fran inledningsdatumet
till den tidpunkt som intrdffar tidigast av nyttjandeperiodens
utgdng och leasingperiodens utgdng.

minus ackumulerade och
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Right-of-use assets continued

The Group applies the short-term lease recognition exemption
to its short-term leases of machinery and equipment (i.e., those
leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It
also applies the lease of recognition
exemption to leases of office equipment that are considered to
be low value. Lease payments on short-term leases and leases
of low value assets are recognised as expense on a straight-line
basis over the lease term.

low-value assets

Variable lease payments that do not depend on an index or a
rate are recognised as expenses in the period in which the
event or condition that triggers the payment occurs.

Shares in associated companies

Shares in associasted companies are mreasured using the
equity method. On initial recognition the investment in an
associate is recognised at cost, and the carrying amount is
increased or decreased to recognise the investor's share of the
profit or loss of the investee after the date of acquisition.
Distributions received from an investee reduce the carrying
amount of the investment.

Shares in associates are tested for write-down needs when
there are indications of impairment.

Other long term securities

Securities include under long term assets include unlisted
securities that are measured at fair value (market price) at the
balance sheet date.

Other long term securities are tested for write-down needs
when there are indications of impairment.

Impairment testing of non-current assets

The carrying amount of intangible, and property, plant and
equipment and right-of-use assets is assessed for impairment
on an annual basis.

The carrying amount of goodwill is allocated to the Group's
cash-generating units at the date of acquisition. Impairment
testing is performed once a year as of 31 December or more
frequently if events or changes in circumstances indicate that
there is an impairment. An impairment loss is recognised if the
recoverable amount of the cash-generating unit to which
goodwill has been allocated is less than the carrying amount of
the cash-generating unit.

Impairment tests are conducted on assets or groups of assets
when there is evidence of possible impairment. The carrying
amount of impaired assets is reduced to the higher of the net
selling price and the value in use (recoverable amount).
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Nyttjanderdttstillgangar fortsatt

Koncernen tillimpar undantag for redovisning av Kkortfristiga
leasingavtal av maskiner och utrustning (de leasingavtal som har
en leasingperiod pa hégst 12 mdnader fran startdagen och som
inte innehdller ndgon képoption). Koncernen tillimpar ocksa
undantaget fér redovisning av tillgdngar med Iagt virde,
exempelvis leasing av kontorsutrustning. Leasingavgifter pa
kortfristiga leasingavtal och leasingavtal av tillgangar med lagt
vérde redovisas som kostnader linjért under leasingperioden.

Rérliga leasingavgifter som inte beror pa ett index och rdnta pa
leasingskulden som inte dr kopplat till en referensrinta redovisas
som kostnad.

Andelar i intresseféretag

Andelar i intresseforetag vérderas enligt kapitalandelsmetoden.
Enligt kapitalandelsmetoden redovisas andelar i intresseféretag
till anskaffningsvdrde. Det redovisade vérdet ékas eller minskas
dédrefter  for  att  beakta  dgarféretagets  andel  av
investeringsobjektets resultat  efter  férvdrvstidpunkten.
Agarféretagets andel av investeringsobjektets resultat ingdr i
dgarforetagets resultat.

Erhdlina utdelningar fran investeringsobjektet minskar innehavets
redovisade vdrde.

Andra langfristiga véirdepappersinnehav

Virdepapper som ingdr under Iangfristiga tillgdngar inkluderar
onoterade vérdepapper som virderas till verkligt vdrde
(marknadspris) pd balansdagen.

Andra langfristiga vdrdepapper prévas fér nedskrivningsbehov
ndr det finns indikationer pa nedskrivningsbehov.

Nedskrivningstest av anldggningstillgangar
Det virdet pd immateriella,
nyttjanderdttstillgdngar utvdrderas for nedskrivning pd en drlig
basis.

redovisade materiella  och

Det redovisade virdet av goodwill och varumdrken med
obestdmbar nyttjandeperiod som uppkommit i samband med
rérelseférvdrv prévas genom nedskrivningstest drligen i samband
med bokslut 31 december eller i samband med indikation pa
vdrdenedgdng. Vérdet for tillgdngarna faststdlls genom att
berdkna dtervinningsvirdet for den kassagenererarande enhet till
vilken tillgdngarna hor.

Nedskrivningstest for évriga immateriella anldggningstillgdngar
och materiella anldggningstiligdngar sker vid indikation pad
vdrdenedgdng. Vid rapportperiodens slut 31 december ska
bedémning ske om det féreligger en indikation pG om en tillgang
minskat i vérde.
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Impairment testing of non-current assets continued

The recoverable amount is the higher of the net selling price of
an asset and its value in use. The value in use is calculated as
the present value of the expected net cash flows from the use
of the asset or the group of assets and the expected net cash
flows from the disposal of the asset or the group of assets after
the end of the useful life.

Previously recognised impairment losses are reversed when
the reason for recognition no longer exists. Impairment losses
on goodwill are not reversed.

Inventories

Inventories are measured at cost in accordance with the FIFO
method. Where the net realisable value is lower than cost,
inventories are written down to this lower value. The net
realisable value of inventories is calculated as the sales amount
less costs of completion and expenses required to effect the
sale and is determined taking into account marketability,
obsolescence and development in the expected selling price.

Receivables
Receivables are measured at amortised cost.

Write-downs on trade receivables are based on the simplified
expected credit loss model. Credit loss allowances on individual
receivables are provided for when objective indications of
bankruptcy and
uncertainty about the customers’ ability and/or willingness to

credit losses occur such as customer
pay, etc. In addition to this, allowances for expected credit
losses are made on the remaining trade receivables based on a

simplified approach.

Prepayments
Prepayments recognised under "Assets" comprise prepaid
expenses regarding subsequent financial reporting years.

Cash
Cash comprise cash at banks.
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Nedskrivningstest av anlédggningstillgangar fortsatt

Atervinningsvirdet  dGr  det  hégsta av  en  tillgdngs
nettoférsdljningspris och dess nyttjandevdrde. Nyttjandevdrdet
berdknas som nuvdrdet av de férvintade nettokassaflédena fran
anvdndningen av tillgangen eller gruppen av tillgdngar och de
férvantade nettokassaflédena fran avyttringen av tillgdngen eller
gruppen av tillgangar efter utgangen av nyttjandeperioden. liv.

Tidigare redovisade nedskrivningar dterfors ndr orsaken till
nedskrivningen bortfaller. Nedskrivningar pG goodwill reverseras
inte.

Varulager

Varulager vérderas till anskaffningsvérdet enligt FIFO-metoden.
Om nettoférsdljningsvdrdet dr Idgre én anskaffningsvérdet skrivs
lager ned till det ldgre vdrdet. Nettoférsdljningsvdrdet berdknas
som uppskattat forsdljningspris for den fardiga varan med avdrag
fér uppskattade kostnader att fardigstdlla och kostnader som ér
nédvdndiga for att astadkomma en forsdljning.

Fordringar
Fordringar vérderas till upplupet anskaffningsvérde.

Nedskrivningar av kundfordringar baseras pd den férenklade
modellen for férvintad kreditforlust. Kreditférlustavdrag pd
enskilda fordringar ldmnas ndr objektiva indikationer pad
kreditforluster uppstdr sGsom kundkonkurs och osdkerhet om
kundernas betalningsférmdga och/eller betalningsvilja etc. Utéver
detta tas hdnsyn till forvantade kreditforluster pd resterande
kundfordringar baserat pd ett forenklat tillvdgagangssditt.

Forutbetalda kostnader och upplupna intikter

Som férutbetalda kostnader och upplupna intékter redovisas dels
utgifter under rdkenskapsdret som utgér kostnader for
kommande rikenskapsar, dels under rikenskapsaret redovisade
intdkter, som dr inkomster under kommande dr.

Likvida medel
Likvida medel bestar av kassamedel hos banker.
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Equity

Currency translation reserve

Foreign exchange differences arising on translation of Group
entities to the EUR presentation currency are recognised in
other comprehensive income (OCl) in a separate currency
translation reserve under equity. On disposal of a reporting
entity, the component of other comprehensive income relating
to that particular reporting entity is reclassified to profit or loss.

Hedging
Hedging adjustments comprise changes in the fair value of
hedging transactions that qualify for recognition as cash flow
hedges and where the hedge transactions has not yet been
realised.

Other capital reserves
Share premium can be used for dividend.

Income taxes

Current tax payables and receivables are recognised in the
balance sheet as the estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on
all temporary differences between the carrying amount and
the tax base of assets and liabilities. However, deferred tax is
not recognised on temporary differences relating to goodwill
which is not deductible for tax purposes and on office premises
and other items where temporary differences, apart from
business combinations, arise at the date of acquisition without
affecting either profit/loss for the year or taxable income.
Where alternative tax rules can be applied to determine the tax
base, deferred tax is measured based on Management's
intended use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax rules and at the
tax rates applicable at the balance sheet date when the
deferred tax is expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value of their
utilisation; either as a set-off against tax on future income or as
a set-off against deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes in the tax rate
are recognised in the income statement.
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Eget kapital

Omrékningsreserv

Omrdkningsdifferenser uppkommer vid omrdkning fran utlindska
dotterforetags funktionella valuta till koncernens
rapporteringsvaluta (euro). Arets omrdkningsdifferens redovisas i
ovrigt  totalresultat (OCl) och ackumulerade utgdende
omrdkningsdifferenser i posten omrékningsreserv inom eget
kapital. Vid avyttring av ett dotterféretag omklassificeras den del
av omrdkningsreserven som avser just det avyttrade féretaget
fran omrdkningsreserven till resultatet.

Sékring

Sdkringsjusteringar omfattar férdndringar i verkligt vdrde pa
sékringstransaktioner som kvalificerar f6r redovisning som
kassaflddessdkringar och dér sékringstransaktionerna dnnu inte
har realiserats.

Ovrigt tillskjutet kapital
Overkurs kan anvdndas for utdelning.

Inkomstskatter

Aktuella  skatteskulder och fordringar dr inkomstskatt for
innevarande rdkenskapsar som avser drets skattepliktiga resultat
och den del av tidigare rikenskapsdrs inkomstskatt som dnnu inte
har redovisats.

Uppskjuten  skatteskuld och fordran berdknas pd alla
skattepliktiga tempordra skillnader ddr det redovisade vdrdet
awviker fran det skattepliktiga vdrdet och som ska regleras i
framtiden. Undantag gors fér goodwill som uppkommer | ett
féretagsforvarv eftersom goodwill inte utgér en skattepliktig post. |
de fall skatteregler kan ange olika skattesatser, beroende pa hur
en tillgng anvdnds, ska den uppskjutna skatten berdknas i
enlighet med féretagsledningens bedémning av hur tillgangen
kommer att anvéndas.

Uppskjutna skatter vdrderas till de skattesatser och efter de
skatteregler som dr beslutade vid rapportperiodens slut.
Uppskjuten skattefordran ska redovisas i den utstrdckning det dr
sannolikt att avdragen kan avrdknas mot dverskott vid framtida
beskattning eller att det finns uppskjutna skatteskulder att
avrdkna mot. Omvdrdering av uppskjutna skatter pa grund av
dndrade skattesatser redovisas i resultatet.
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Liabilities

The Group's liabilities include lease liabilities, trade and other
payables and credit facilities. Liabilities are classified as current
if they fall due for payment within one year or earlier. If this
condition is not met, they are classified as non-current
liabilities. Non-current liabilities include credit facilities, lease
liabilities and other liabilities.

Provisions
Provisions are measured at the best estimates by management
of the amount by which the commitment expected to be
redeemed.

Guarantee obligations are recognised in line with the direct
production costs and services based on the level of incurred
warranty costs in previous financial years.

Provisions relates to refurbishment obligations relating to the
Group's leased premises. The refurbishment obligation is
calculated as the present value of the estimated net costs of
refurbishment when leased premises are vacated. This will
occur no earlier than the end of the expected useful life.

Lease liabilities

At the commencement date of the lease, the Group recognises
lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments
include fixed payments (including in substance fixed payments)
less any lease incentives receivable, variable lease payments
that depend on an index or an interest, and amounts expected
to be paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Group and payments
of penalties for terminating the lease, if the lease term reflects
the Group exercising the option to terminate.

In calculating the present value of lease payments, the Group
borrowing the
commencement date because the interest rate implicit in the
lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is
remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or interest used
to determine such lease payments) or a change in the
assessment of an option to purchase the underlying asset.

uses its incremental rate at lease
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Skulder
Koncernens skulder omfattar leasingskulder, rorelseskulder,
ovriga skulder och skulder till kreditinstitut. Skulder klassificeras
som kortfristiga skulder om de férfaller till betalning inom ett dr
eller tidigare. | évriga fall klassificeras skulder som langfristiga
skulder.

Avsdttningar

Avsdttningar redovisas med det belopp som dr den bdsta
uppskattningen av det som krdvs for att reglera den befintliga
férpliktelsen vid rapportperiodens slut.

Garantiférpliktelser ~ berdknas med utgdngspunkt | drets
férsdljning av varor och med beaktan av tidigare rikenskapsars

utfall av garantikostnader.

Avsdttningar avser ombyggnadsforpliktelser avseende koncernens
hyrda byggnaderlokaler. Renoveringsskyldigheten beriknas som
nuvérdet av de berdknade nettokostnaderna for ombyggnation
nédr byggnader ldmnas. Detta kommer att ske tidigast vid slutet av
den férvdntade nyttjandeperioden.

Leasingskulder

Vid  leasingavtalets inledningsdatum  vdrderar  koncernen
leasingskulden till nuvérdet av leasingavgifter som inte betalas vid
denna tidpunkt. Leasingbetalningar omfattar fasta utgifter efter
avdrag for eventuella férmdner i samband med tecknandet av
leasingavtalet, variabla leasingavgifter som beror pa ett index och
belopp som forvintas betalas av leastagaren enligt
restvdrdegarantier. | leasingbetalningarna ingdr ocksa losenpriset
fér en képeoption, om koncernen dr rimligt séker pa att uttnyttja
optionen samt eventuella straffavgifter om leasingavtalet skulle

sdgas upp.

Vid diskontering av leasingavgifterna anvédnder koncernen sin
marginella Ianerdnta da leasingavtalens implicita rdnta dr svar
att faststdlla. Efter inledningsdatumet ékar leasingskulden med
rdnta och minskar med betalda leasingavgifter. Omprévning av
det redovisade vérdet av leasingskulden ska ske om leasingavtalet
férindras exempelvis vid férlingning av leasingperioden, dndring
av betalningsperioder (férdndringar av framtida betalningar som
beror pd ett index) eller en férdndrad bedémning av om en option
att képa den underliggande tillgangen gérs.
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Trade and other payables
Trade payables are obligations to pay for goods or services
acquired in the normal course of business.

Other payables comprise amounts owed to staff, including
wages, salaries and holiday pay; amounts owed to the public
authorities, including taxes payable and VAT.

Trade and other payables are measured at Amortized cost
price, which usually corresponds to nominal value year.

Credit facilities
Debt to credit institutions are at initial recognition measured at
fair value less transaction cost and subsequently measured at
amortised cost.

Fair value measurement

The Group uses the fair value concept in connection with
certain disclosure requirements and for recognition of financial
instruments. Fair value is defined as the price that would be
received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the
measurement date (“exit price”).

The fair value is a market-based and not an entity-specific
measurement. The entity uses the assumptions that the
market participants would use for the pricing of the asset or
liability based on the current market conditions, including risk
assumptions. The entity's purpose of holding the asset or
settling the liability is thus not taken into account when the fair
value is determined.

The fair value measurement is based on the principal market. If
a principal market does not exist, the measurement is based
on the most advantageous market, i.e. the market that
maximises the price of the asset or liability less transaction and
transport costs.

All assets and liabilities measured at fair value, or in respect of
which the fair value is disclosed, are categorised into levels
within the fair value hierarchy based on the lowest level input
that is significant to the entire fair value measurement, see
below:

Level 1: Quoted priced in an active market for identical assets
or liabilities

Level 2: Inputs other than quoted prices included in Level 1
that are observable either directly or indirectly

Level 3: Inputs that are not based on observable market data
(valuation techniques that use inputs that are not based on
observable market data)
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Rérelseskulder
Leverantérsskulder dr skulder for att betala fér varor eller tjéinster
som férvérvats i normal affdrsverksamhet.

Ovriga skulder avser exempelvis ej utbetalda Iéner till personal,
innehdllen  kdllskatt, sociala avgifter,
bolagsskatt och moms.

skatteskulder sdsom

Rérelseskulder vérderas till upplupet anskaffningsvirde, vilket
vanligtvis motsvarar nominellt virde.

Lanefaciliteter
Skulder till kreditinstitut redovisas initialt till verkligt vdrde minus
ddrefter till upplupet

transaktionskostnader och

anskaffningsvdrde.

Virdering till verkligt viirde

Koncernen anvinder begreppet verkligt vérde i samband med
vissa upplysningskrav och fér redovisning av finansiella
instrument. Verkligt vdrde definieras som det pris som skulle
erhdllas for att sdlja en tillgang eller betalas fér att éverféra en
skuld i en ordnad transaktion mellan marknadsaktérer vid
vérderingsdagen (“uttagspris”).

Verkligt vdrde vérdering ér en marknadsbaserad vérdering inte en
féretagsspecifik  virdering. Eftersom verkligt virde dr en
marknadsbaserad vdrdering gérs den med antaganden som
marknadsaktérer skulle anvdnda vid prissdttning av tillgangen
eller skulden, inbegripet antaganden om risk.

Virderingen till verkligt virde baseras pd huvudmarknaden. Om
det inte finns ndgon huvudmarknad baseras mdtningen pd den
mest férdelaktiga marknaden, det vill séga den marknad som
maximerar priset pa tillgdngen eller skulden minus transaktions-
och transportkostnader.

Alla tiligangar och skulder som vdrderas till verkligt virde, eller for
vilka det verkliga virdet anges, kategoriseras i nivaer inom verkligt
vdrdehierarkin baserat pa den ldgsta niva som dr vdsentlig for
hela mdtningen av verkligt vérde, se nedan:

Niva 1: Noterade priser pd aktiva marknader for identiska
tillgangar eller skulder

Niva 2: Andra indata dn de noterade priser som ingar i niva 1
vilka ér direkt eller indirekt

Nivd 3: Indata som inte dr baserade pd observerbar
marknadsdata (vérderingstekniker som anvinder indata som inte
dr baserade pa observerbar marknadsdata)
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Cash flow statement

The cash flow statement shows the Group's net cash flows
broken down according to operating, investing and financing
activities, the year's changes in cash and cash equivalents as
well as the cash and cash equivalents at the beginning and the
end of the year.

Cash flows from operating activities are calculated as the
profit/loss for the year adjusted for non-cash operating items,
changes in working capital and paid corporate income tax.

Cash flows from investing activities comprise payments in
connection with acquisitions and disposals of entities and
activities and of intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise changes in the
size or composition of the Company's share capital and related
expenses as well as raising of loans, repayment of interest-
bearing debt and leasing payments.

Cash comprise cash in banks.
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Kassaflodesanalys

Kassaflodesanalysen visar koncernens in- och utbetalningar under
perioden ddr betalningarna hdnférs till I6pande verksamhet,
investeringsverksamhet eller finansieringsverksamhet.

Kassafléden fran den I6pande verksamheten berdknas som drets
resultat justerat for icke-kassa rérelseposter, férédndringar i
rorelsekapital och betald bolagsskatt.

Investeringsverksamheten utgérs av férvdrv och avyttringar av
anldggningstillgdngar och sadana placeringar som inte ryms i
begreppet likvida medel.

Finansieringsverksamheten utgérs av Gtgdrder som medfér
férandringar i storleken pa och sammansdttningen av koncernens
eget kapital och uppldning inklusive leasingavgifter.

Med likvida medel avses tillgéngeliga bankmedel.
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SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND
ASSUMPTIONS

The preparation of the Group’s consolidated financial
statements requires management to make judgements,
estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to
the carrying amount of assets or liabilities affected in future
periods.

Judgements and estimates

In the process of applying the Group's accounting policies,
Management has made the following judgements and
estimates, which have the most significant effect on the
amounts recognised in the consolidated financial statements:

Impairment

Management reviews goodwill, brands and customer relations
for impairment at least once a year. This requires Management
to make an estimate of the projected future cash flows from
the continuing use of the cash-generating unit and also to
choose a suitable discount rate for those cash flows.

Business combinations

The Group is required to allocate the acquisition cost of entities
and activities through business combinations on the basis of
the fair value of the acquired assets and assumed liabilities.
The Group uses external and internal valuations to determine
the fair value. The valuations include management estimates
and assumptions as to future cash flow projections from the
acquired business and selection of models to compute the fair
value of the acquired components and their depreciation
period. Estimates made by Management influence the
amounts of the acquired assets and assumed liabilities and the
depreciation and amortisation of acquired assets in profit or
loss. Reference is made to note 31 of the consolidated financial
statements.

Annual report 2024

VASENTLIGA REDOVISNINGSBEDOMNINGAR, UPPSKATTNINGAR
OCH ANTAGANDEN

Vid  upprittandet av  koncernredovisning gor ledningen
bedémningar, uppskattningar och antaganden som pdverkar de
redovisade intdkts-, kostnads-, tillgangs- och skulderna samt
atféljande  upplysningar i not och  upplysning om
eventualférpliktelser. Osdkerhet i antaganden och uppskattningar
kan leda till utfall som kan komma att vdsentligt awika fran de
redovisade virdena pa tillgangar och skulder vilket kan resultera i
justeringar i kommande redovisningsperioder.

Bedomningar och uppskattningar

Vid tillampningen av koncernens redovisningsprinciper har
ledningen gjort beddmningar och uppskattningar, som
avsevart kan paverka de belopp som redovisas i de finansiella
rapporterna. Dessa beddmningar avser huvudsakligen foljande
omraden:

Nedskrivningstest

Ledningen beddmer de redovisade vdrdena for goodwill och
varumdrke genom att nedskrivningstesta vdrdena en gang om
dret. Detta kriver att ledningen gér en uppskattning av de
férviantade  framtida  kassaflédena  kopplat  till  den
kassagenererande  enheten samt bedémer  vilken
diskonteringsrénta som ska anvdndas.

dven

Rérelseforviirv

| samband med rorelseférvirv gors en férvirvsanalys i vilken
ledningen faststdller de verkliga vardena vid forvérvstidpunkten
for de férvdrvade identifierbara tillgdngarna och férpliktelserna.
Vid vérderingen anvdnder ledningen externa och interna
vérderingar for att faststdlla verkligt vérde. Vdrderingarna
omfattar ledningens uppskattningar och antaganden om framtida
kassafloden fran den forvdrvade verksamheten och val av
metoder fér att berdkna det verkliga virdet pd de forvirvade
tillgdngarna samt  bedéma  tillgdngarnas  nyttjandeperiod.
Ledningens antaganden pdverkar de redovisade virdena av de
férvdrvade tillgdngarna och de 6vertagna skulderna samt
avskrivningsléngd. Se not 31 i koncernredovisningen.
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Noter - Upplysningar till enskilda poster

Net sales disaggregated based on geographical markets
Nettoomaéttning uppdelad pa geografiska omraden

Annual report 2024

EUR '000 2024 2023
Europe 121.731 121.505
Europa
North and South America 39.794 31.811
Nord- och Sydamerika
Asia and the pacific 30.403 15.141
Asien och Stilla Havet
Middle east and Africa 1.443 736
Mellanéstern och Afrika
Total revennue 193.371 169.193
Summa nettoomsattning
The Group only operates in one business segment, horizontal marking materials.
Koncernen verkar endast inom ett afférssegment, horisontellt mérkningsmaterial.
Cost of goods sold
Kostnad fér salda varor
EUR '000 2024 2023
Cost of goods sold 147.972 133.865
Kostnad for sdlda varor
Other cost of goods sold 5.512 4.287
Ovriga kostnad fér sélda varor

153.484 138.152

Total cost of goods sold
Total kostnad fér salda varor

Other costs of goods sold comprise items of secondary nature relative to the group's core activities, eg. costs for restructuring,

strategic projects etc.

Ovriga kostnader for sélda varor omfattar poster av sekunddr karaktdr i férhéllande till koncernens kdrnverksamhet, t.ex. kostnader for

omstrukturering, strategiska projekt mm.
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Selling expenses
Férsaljningskostnader

Annual report 2024

EUR '000 2024 2023
Selling expenses 13.489 11.173
Férsdljningskostnader
Other selling expenses 0 316
Ovriga férsdljningskostnader

13.489 11.489

Total selling expenses
Totala forsédljningskostnader

Other selling expenses comprise items of secondary nature relative to the group's core activities, eg costs for restructuring etc.
Ovriga forsdljningskostnader omfattar poster av sekunddr karaktdr i férhdllande till koncernens kdrnverksamhet, t ex kostnader for

omstrukturering mm.

Administration costs
Administrationskostnader

EUR '000 2024 2023
Administration costs 10.048 8.277
Administrationskostnader
Other administation costs 0 916
Ovriga administrationskostnader

10.048 9.193

Total selling expenses
Totala forsédljningskostnader

Other administration costs comprise items of secondary nature relative to the group's core activities, eg costs for restructuring,

implementation of strategic projects etc.

Ovriga administrationskostnader omfattar poster av sekunddr karaktdér i férhéllande till koncernens kdrnverksamhet, t ex kostnader for

omstrukturering, genomfdrande av strategiska projekt mm.
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Notes to the consolidated statement
Noter - Upplysningar till enskilda poster

Fees paid to auditors appointed at the general meeting
Erséattning til revisorer

EUR '000 2024 2023

Grant Thornton/EY/Fortunity and others
Grant Thornton/EY/Fortunity och andra

Fee related to statutory audit 393 178
Revisionsuppdrag

Assurance engagements 30 72
Revisionsverksamhet utéver revisionsuppdrag

Tax advisory 41 0
Skatterddgivning

Other services 0 13
Ovriga tjgnster

Total Grant Thornton/EY/Fortunity and others 463 263

Summa Grant Thornton/EY/Fortunity och andra

Auditing assignments refer to auditors' work for the statutory audit and auditing activities to different types of quality assurance
services. Other services consists of fee to auditors mainly in respect of Due Dilligences services.

Med revisionsuppdrag avses revisorers arbete for den lagstadgade revisionen och med revisionsverksamhet olika typer av
kvalitetssdkringstjdnster. Ovriga tjdnster bestdr av arvode till revisorer frdmst avseende Due Dilligences-tjénster.

Other operating expenses
Ovriga rérelsekostnader

EUR '000 2024 2023
Amortization of intangible assets 10.389 9.994
Avskrivning avimmateriella tillgangar

Other operating expenses 358 2.388
Ovriga rérelsekostnader

Total other operating expenses 10.747 12.382

Total vriga rérelsekostnader

Other operating expenses comprise items of secondary nature relative to the group's core activities, eg costs related to
acquisitions, strategic restructuring projects etc.

Ovriga rérelsekostnader omfattar poster av sekunddr karaktdr i férhdllande till koncernens kédrnverksamhet, t ex kostnader relaterade
till forvérv, strategiska omstruktureringsprojekt mm.

Staff
Personal

2024 2023
Average number of employees
Medelantalet har varit 560 517
Of which is men
Varav mén 320 296

The average number of employees is based on attendance hours paid by the company related to normal working hours.
Medelantalet anstdllda bygger pd av bolaget betalda ndrvarotimmar relaterade till en normal arbetstid.

geveko-markings.com 39



G ZV KO MARKINGS Annual report 2024

Notes to the consolidated statement
Noter - Upplysningar till enskilda poster

SALARIES
LONER, ERSATTNINGAR M.M

EUR '000 2024 2023

The board and the management
Styrelsen och foretagsledningen

Salaries and allowances 805 1.032
Léner och ersdttningar

Pension 69 71
Pensionskostnader

Total board and the Management 874 1.103

Summa styrelsen och foretagsledningen

Other employees
Ovriga anstillda
Salaries and allowances

. o 29.413 24.306
Léner och ersittningar
Pension costs
Pensionskostnader 1.708 1355
Social costs
Sociala kostnader 3.367 3.456
Total other employees
I . 34.487 29.117
Summa évriga anstdllda
Total all employees 35.361 30.220
Summa styrelse och évriga
2024 2023
Gender diversity
Konsfardelning i styrelse och féretagsledning
Number of board members 6 6
Antal styrelseledaméter
Of which is men 4 4
Varav mén
Number of senior executives 5 5
Antal ledande befattningshavare
Of which is men 4 4
Varav mén
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10 Number of employees per country
Medelantal anstéllda per land

2024 2023
Tunisia 121 110
Tunisien
Denmark 132 126
Danmark
France 79 87
Frankrike
Great Britain 32 44
Storbritanannien
Germany 26 27
Tyskland
United States 56 47
USA
Sweden 14 18
Sverige
Malaysia 24 22
Malaysia
Australia 56 17
Australien
Norway 11 10
Norge
Belgium 6 6
Belgien
Other 5 3
Annan
Total 560 517
Summa
Of which is men
Varav man 320 296
Number of employees are based on the hours of an full-time employee.
Medelantal anstdllda bygger pé av bolaget betalda ndrvarotimmar relaterade till en normal arbetstid.

11 Depreciations and amortizations on tangible and intangible assets

Avskrivningar m.m. pa materiella och immateriella anlaggningstiligangar
EUR '000 2024 2023
Depreciations and Amortizations 12.743 10.939
Avskrivningar
Other operating expenses 10.748 9.994
Ovriga rérelseskostnader
Total depreciations and amortizations 23.491 20.933

Summa avskrivninger
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Financial items
Réantekostnader och liknade resultatposter

Annual report 2024

EUR '000 2024 2023
Interets 9.186 6.772
Réntor
Interest expenses in the year related to leases 287 238
Arets rdntekostnader som hanfér sig till leasing
Currency adjustments -557 2.701
Kursdifferenser
Other financial costs 1.261 2.274
Ovriga rérelseskostnader
Total financial items 10.177 11.986
Summa riintekostnader och liknade resultatposter
Tax for the year
Skatt pa arets resultat
EUR '000 2024 2023
Tax for the year 4.141 2.314
Aktuell skatt
Change in deferred tax -2.055 -3.667
Férandring av uppskjuten skatt
Total tax for the year 2.086 -1.353
Summa skatt pa arets resultat
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14 Reconciliation of effective tax rate
Avstamning av effektiv skattesats

EUR '000 2024 2023

Profit before tax -4.508 -10.480
Redovisat resultat fére skatt

Tax on reported profit according to current tax rate (20.6%) 929 2.243
Skatt pa redovisat resultat enligt géllande skattesats (20,6%)
Difference between Swedish and foreign tax rates -676 -834

Skillnad mellan svensk och utldndska skattesatser

Tax effect of:

Skatteeffekt av:

Accounting depreciations -1.360 -419
Redovisningsmdssiga avskrivningar

Non deductible costs -425 344
Ej avdragsgilla kostnader

Taxable loss -1.867 -1.260
Skattepliktig férlust

Taxable depreciations 1.313 1.278
Skattepliktiga avskrivningar

Reported tax for the year before loss carried forward -2.086 1.353
Redovisad skatt fore utnyttjat underskottsavdrag

Reported tax for the year -2.086 1.353

Redovisad skatt pa arets resulat

Effective tax rate before loss carried forward

Effektiv skattesats fore utnyttjat underskottsavdrag -46,3% 12,9%
Effective tax rate
Effektiv skattesats -46,3% 12,9%
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15 Intangible assets
Immateriella anlaggningstilgangar

Ongoing
Costumer - investments
relations Andra
Brands Kund- Goodwill Other pagdende Total
EUR '000 Varumdrken relationer Goodwill Ovriga réittigheter Summa
Cost or valuation
Ingdende anskaffningsvirde
01-01-2023 44.815 39.766 153.051 500 87 238.219
Additions 726 0 0 0 184 910
Anskaffningar
Business combinations 483 2.935 0 0 0 3.418
Féretagskombinationer
Currency adjustments 0 0 0 -7 0 -6
Arets omrdkningsdifferenser
01-01-2024 46.024 42.701 153.051 493 271 242.541
Additions 0 0 0 0 486 486
Anskaffningar
Currency adjustments 0 0 0 -2 0 -2
Arets omrdkningsdifferenser
31-12-2024 46.024 42.701 153.051 491 757 243.025
Amortization and impairment
Ingdaende avskrivningar
01-01-2023 -480 -846 0 0 0 -1.326
Amortization for the period -4.495 -5.499 0 5 0 -9.990
Avskrivningar fér perioden
01-01-2024 -4.975 -6.345 0 5 -768 -12.083
Amortization for the period -4.568 -5.822 0 -358 0 -10.748
Avskrivningar for perioden
Reclassification 0 0 0 0 768 768
Omklassificeringar
Currency adjustments 0 1 0 2 0 4
Arets omrdkningsdifferenser
31-12-2024 -9.542 -12.165 0 -352 0 -22.060
Booked value
Utgdende redovisat virde
01-01-2023 44.335 38.920 153.050 500 87 236.892
01-01-2024 41.050 36.357 153.051 498 -497 230.458
31-12-2024 36.482 30.536 153.050 140 757 220.963
Expected useful lives 10 years 7 years Indefinite 3-5 years
Nyttjandeperioder 10 ér 7 ar Obestimd 3-5dr
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The Group's goodwill, brand and customer relations assets mainly arise from acquisitions of Geveko Holding AB (Publ) which
include Geveko Markings UK Ltd, Geveko Markings Australia Ltd, Geveko Markings SAS and Ennis Paint Australia Holding Pty.
Koncernens goodwill, varumdrke- och kundrelationstillgangar dr huvudsakligen héanférliga till férvirvet av Geveko Holding AB (Publ) som
inkluderar Geveko Markings UK Ltd, Geveko Markings Australia Ltd, Geveko Markings SAS och Ennis Paint Australia Holding Pty.

Development project is included in "other" and "ongoing investments" (booked value 2024 EUR 0.8m and 2023 EUR 0.0m) and
relates to the new group ERP system. Management has not identified any indications of impairment in relation to the booked
value.

Utvecklingsprojekt ingdr i "6vriga" och "andra pdgdende investeringar” (bokfort virde 2024 MEUR 0.8 och 2023 MEUR 0,0) och hdnfér sig
till det nya koncernens affdrssystem. Ledningen har inte identifierat ndgra indikationer pd nedskrivning i forhdllande till bokfort vérde.

Cash-generating units

Kassagenererande enheter

Goodwill from a business combination is allocated to cash-generating units in which synergies are expected to be generated from
the acquisition. A cash-generating unit represents the smallest identifiable group of assets that together have cash inflows that
are largely independent of the cash inflows from other assets. The group has only one cash-generating unit for impairment testing
purposes, since goodwill is related to the cash flows from the Group as a whole. Therefore, impairment testing has been done at
the level of one cash-generating unit.

Goodwill fran ett rérelseférvirv allokeras till kassagenererande enheter ddr synergier forvdntas genereras fran férvdrvet. En
kassagenererande enhet representerar den minsta identifierbara gruppen av tillgdngar som tillsammans har kassainfléden som dr i
stort sett oberoende av kassainflodena fran andra tillgingar. Koncernen har endast en kassagenererande enhet for
nedskrivningsprévning, eftersom goodwill ér relaterad till kassaflédena fran koncernen som helhet. Nedskrivningsprévning har ddrfor
gjorts pd nivan fér en kassagenererande enhet.

Recoverable amount

Atervinningsviirdet

When testing for impairment, the Group estimates a recoverable amount for goodwill, brand and customer relation assets. The
recoverable amount is the higher of the asset or cash-generating business at fair value less costs of disposal and its value in use.
Fair value is measured based on level 3 - Valuation techniques.

Vid test foér nedskrivningsbehov uppskattar koncernen ett datervinningsvirde for goodwill och fér varumdrkestillgangar.
Atervinningsvdrdet ér det hégsta av tillgdngens eller den kassagenererade enhetens verkliga virde, minus avyttringskostnader och
nyttiandevdrde. Verkligt vdarde mdts baserat pa niva 3 - Vdrderingstekniker.

As at 31 December 2023 and 31 December 2024 the directors have evaluated goodwill for impairment. The directors are of the
view that the carrying amount of goodwill is recoverable on the basis that the cashflows generated from these assets are in line,
or exceed, the estimated projections made prior to the acquisitions. The directors are satisfied that the judgements made are
appropriate to the circumstances.

Per 31 december 2023 och 31 december 2024 har styrelsesledaméterna utvirderat gooadwill fér nedskrivning. Styrelsesledamdterne dr
av uppfattningen att bdringen beloppet av goodwill dr dtervinningsbart pa basis av att kassaflodena som genererares fran dessa
tillgdngar ligger i linje med, eller 6verstiger, de uppskattade prognoserna som gjordes fore forvirv. Styrelsen dr évertygad om att de
gjorda bedémningarna dr lémpliga beroende pG omstdndigheterna.

Management has based the value in use by estimating the present value of future cash flows from a three-year business plan
including budget 2024 approved by the Board of Directors. Key parameters in the busiess plan and budget are sustainable
profitable growth through increased market penetration in existing markets together with geographic and product line expansion
in North America, APAC and EMEA. Furthermore, realization of tangible optimization possibilities as well as utilization of group
synergies further enables increased operating margins and profits. Beyond this, Management has applied a terminal value rate of
2%. The cash flows assume a discount factor of 10% .

Ledningen har baserat nyttjandevirdet genom att uppskatta nuvdrdet av framtida kassafléden fran en tredrig affdrsplan och budget
2024 godkdnd av styrelsen. Nyckelparametrar i affdrsplanen och budgeten dr hdllbar I6nsam tillvixt genom 6kad marknadspenetration
pa befintliga marknader tillsammans med geografisk expansion och produktlinjeexpansion i Nordamerika, APAC och EMEA. Dessutom
mojliggér realisering av patagliga optimeringsmdjligheter samt utnyttjande av koncernsynergier ytterligare 6kade rérelsemarginaler och
vinster. Utéver detta har ledningen tillimpat ett terminalvdrde pa 2 %. Kassaflédena antar en diskonteringsfaktor pa 10 % .
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16 Tangible assets

Materiella anldggningstillgangar

Annual report 2024

Equipment,
Machinery tools and Ongoing
Buildings and Maskiner och installations investments
land andra  Inventarier, Pdagdende
Byggnader tekniska verktyg och nyanliggning Total
EUR '000 och mark anldggningar installationer ar Summa
Cost or valuation, Ingdgende anskaffningsvirde
01-01-2023 24.238 25.700 5.234 5.359 60.531
Additions 500 2.119 171 1.891 4.681
Anskaffningar
Business combinations 400 3.583 844 276 5.103
Foretagskombinationer
Reclassification and transfer 508 4.452 252 -5.212 0
Omklassificering och éverféring
Disposals 0 -734 -348 0 -1.082
Avyttringar
Currency adjustments -291 -291 -289 -56 -927
Arets omrdkningsdifferenser
01-01-2024 25.355 34.829 5.864 2.258 68.306
Additions 1.945 1.952 50 872 4.819
Anskaffningar
Reclassification and transfer 0 624 -505 4.142 4.261
Omklassificering och éverforing
Disposals 0 -76 -144 0 -220
Avyttringar
Currency adjustments 451 407 408 410 1.676
Arets omrdkningsdifferenser
31-12-2024 27.751 37.736 5.673 7.682 78.842
Depreciation and impairment, Indgdende avskrivningar
01-01-2023 -231 -399 -102 0 -732
Depreciation for the period -1.335 -5.407 -1.691 0 -8.433
Avskrivningar fér perioden
Business combinations -319 -2.339 -695 0 -3.353
Féretagskombinationer
Disposals 500 573 262 0 1.335
Avyttringar
Currency adjustments 35 162 146 0 343
Arets omrdkningsdifferenser
01-01-2024 -1.350 -7.410 -2.080 0 -10.840
Depreciation for the period -1.370 -6.385 -1.669 0 -9.424
Avskrivningar fér perioden
Reclassification and transfer 0 -252 264 0 12
Omklassificering och éverforing
Disposals 0 76 126 0 202
Avyttringar
Currency adjustments -37 -168 -287 0 -492
Arets omrdkningsdifferenser
31-12-2024 -2.757 -14.139 -3.646 0 -20.542
Booked value, Utgdende redovisat virde
01-01-2023 24.007 25.301 5.132 5.359 59.799
01-01-2024 24.005 27.419 3.784 2.258 57.466
31-12-2024 24.994 23.597 2.027 7.682 58.300
Expected useful lives 20-50 years 4-7 years 3-5years
Nyttjandeperioder 20-50 dr 4-7 ar 3-5dr
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Shares in associated companies
Andelar i intresseforetag

Annual report 2024

EUR '000 2024 2023
Opening value 1.467 1.519
Ingdende anskaffningsvirde

Disposals -1.533 0
Avryttningar

Profit of the year 66 -52
Arets resultat

Accumulated value 0 1.467

Utgdende ackumulerade anskaffningsvéirden

Voting rights

Associated companies Equity Total shares Réstrdtts-
Intresseféretag Eget kapital Antal andelar andel
TST Christian Fruend GmbH, Tyskland 25 50%
HRB 22985 Augsburg
EUR '000 2024 2023
Non-current assets 0 606
Anléggningstillgangar
Current assets 0 2.572
Nuvarande tillgdngar
Current liabilities 0 244
Kortfristiga skulder
Other long term securities
Andra langfristiga vardepappersinnehav
EUR '000 2024 2023
Opening value 258 258
Ingdende anskaffningsvirde
Accumulated value 258 258
Utgdende ackumulerade anskaffningsvéirden
Opening value reevaluations -94 -99
Ingaende uppskrivningar
Currency adjustments -18 0
Arets omrdkningsdifferenser
Reevaluations of the year 5 5
Arets uppskrivningar
Accumulated reevaluations -107 -94
Utgdende ackumulerade uppskrivningar
Booked value year end 151 164
Utgdende redovisat virde

geveko-markings.com 47



G

19

20

KO MARKINGS

Vv

Notes to the consolidated statement
Noter - Upplysningar till enskilda poster

Deferred tax assets
Uppskjuten skattefordran

EUR '000

Annual report 2024

2024

2023

Opening value

Ingaende saldo

Addition tax receivables
Tillkommande skattefordringar
Other adjustments

Andra justeringar

Addition business combinations
Tillkommande féretagsférvdrv
Currency adjustments

Arets omrdkningsdifferenser

7.866

5.593

412

580

1.252

29

Accumulated value end year
Utgdende ackumulerade anskaffningsvéirden

7.859

7.866

Specification of deferred tax
Specifikation uppskjutna skattefordringar
Depreciation in excess of plan
Avskrivningar utéver plan

Not utilized loss carried forward
Outnyttjade underskottsavdrag

-1.179

9.038

-1.172

9.038

Total
Summa

7.859

7.866

Amount attributed to leasing
Belopp som hdnfors till leasing

Deferred tax assets not recognised in the balance sheet due to uncertainties of the utilisation of tax losses carried

forward, MEUR 0.3 (2024) and MEUR 0.1 (2023).

Uppskjutna skattefordringar som inte redovisas i balansrékningen pd grund av osdkerheter i utnyttjandet av
skattemdssiga underskottsavdrag, 0.3 MEUR (2024) och 0.1 MEUR (2023).

Inventories
Varulager

EUR '000

2024

2023

Raw materials
Ravarulager
Finished products
Férdiga varor

15.142

20.496

10.340

24.695

Total before obsolete stock
Totalt fore inkurans

35.638

35.035

Write down
Inkurans

-2.132

-1.911

Total inventories
Totalt varulager

33.506

33.124

Expense recognised in cost of goods sold related to write-of and reversal

hereof

Kostnader som redovisas i kostnad for salda varor relaterade till avskrivning

och dterféring hdrav
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Trade and other receivables
Kundfordringar och dvriga fordringar

Annual report 2024

EUR '000 2024 2023
Trade receivables 21.229 22.935
Kundfordringar

Other receivables 2.705 2.728
Ovriga fordringar

Total 23.934 25.663
Summa

EUR '000 2024 2023
Trade receivables from third-party customers 22.436 23.875
Kundfordringar fran tredje partskunder

Allowance for expected credit losses -1.207 -940
Reserv for forvantade kreditférluster

Total 21.229 22.935
Summa

Expected loss
Férvintad forlust

The model implies that the expected loss over the lifetime of the asset is recognised in the profit and loss immediately and is
monitored on an ongoing basis until realisation. Historically there has been limited losses on trade receivables. The inputs to the

expected credit loss model reflect this.

Modellen innebdr att den forvintade forlusten under tillgangens livsldngd redovisas i resultatrdkningen omedelbart och 6vervakas
lépande fram till realisering. Historiskt har det varit begrdnsade férluster pd kundfordringar. Input till den férvintade

kreditférlustmodellen Gterspeglar detta.

As per 31 December 2024 the Group's impairment for expected loss is included in the trade receivables.
Per den 31 december 2024 ingdr koncernens nedskrivning for forvantad forlust i kundfordringarna.

geveko-markings.com
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Expected loss, continued
Férvéntad forlust, fortsatt

Expected credit loss on receivables from trade receivables for 2024 can be specified as follows:
Férvédntade kreditforluster pa kundfordringar for 2024 kan specificeras enligt féljande:

Expected loss

Annual report 2024

rate Gross Expected loss
2024 Forvintad receivable Forvintad  Net recivable
EUR '000 forlust  Bruttofordran forlust Nettofordran
Not due 1,5% 11.537 -177 11.360
Inte férfallet
Less than 30 days 2,7% 4.557 -125 4.432
Mindre én 30 dagar
Between 31 and 60 days 0,5% 4.215 -22 4.193
Mellan 31 och 60 dagar
Between 61 and 90 days 0,5% 987 -5 982
Mellan 61 och 90 dagar
More than 91 days 77,0% 1.140 -878 262
Mer dn 91 dagar
Total 5,4% 22.436 -1.207 21.229
Summa
Expected loss
rate Gross Expected loss

2023 Forvintad receivable Forvintad  Net recivable
EUR '000 férlust  Bruttofordran forlust Nettofordran
Not due 0,4% 14.949 -62 14.887
Inte férfallet
Less than 30 days 0,7% 5.545 -37 5.508
Mindre én 30 dagar
Between 31 and 60 days 2,9% 1.414 -41 1.373
Mellan 31 och 60 dagar
Between 61 and 90 days 6,4% 638 -41 597
Mellan 61 och 90 dagar
More than 91 days 57,1% 1.329 -759 570
Mer dn 91 dagar
Total 3,9% 23.875 -940 22.935
Summa
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Financial assets and financial liabilities
Finansiella tillgangar och finansiella skulder

Annual report 2024

31
Non cash flow December
1January changes 2024
2024 Icke 31
1Januari  kassaflodes-  Cash flows December
EUR '000 2024 fordndringar  Kassaflode 2024
Current interest-bearing loans and 33.167 8.705 15.242 57.114
borrowings
Lépande rdntebdrande Idn och
uppléning
Non-current interest-bearing loans 85.479 -16.779 -10.000 58.700
and borrowings
Langfristiga rdntebdrande skulder
och ldn
Lease liabilities 6.589 2.761 -3.444 5.906
Leasingskulder
Total liabilities from financing 125.235 -5.313 1.798 121.720
activities
Totala skulder fran
finansieringsverksamheten
31
Non cash flow December
1January changes 2023
2023 Icke 31
1Januari kassaflodes-  Cash flows  December
EUR '000 2023 fordndringar  Kassafléde 2023
Current interest-bearing loans and 99.564 -87.949 21.552 33.167
borrowings
Lépande rdntebdrande Idn och
uppléning
Non-current interest-bearing loans 4.973 97.584 -17.078 85.479
and borrowings
Langfristiga rdntebdrande skulder
och ldn
Lease liabilities 4.826 4.141 -2.378 6.589
Leasingskulder
Total liabilities from financing 109.363 13.776 2.096 125.235
activities
Totala skulder fran
finansieringsverksamheten
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Carrying
amount
Bokfart
virde

Fair value
Verkligt
viirde

Total
Summa

<1 year
<1dr

Annual report 2024

2-5 years >5years
2-56r >5dr

Financial liabilities, measured at
amortized costs:

Finansiella skulder, virderade till
upplupet anskaffningsvirde:

Secured loans non current financial
liabilities

Sdkerstdllda Ian langfristiga
finansiella skulder

Other non current financial
liabilities

Ovriga langfristiga finansiella skulder
Trade and other payables

Leverantérsskulder och andra
skulder

115.814

5.906

27.273

115.814

5.906

27.273

128.118

6.335

27.273

30.724

2.985

27.273

97.394 0

3.350 0

Total financial liabilities
Totala finansiella skulder

148.993

148.993

161.726

60.982

100.744 0

Assets, measured at amortized
costs:

Tillgangar, varderade till
upplupet anskaffningsvarde:

Trade and other receivables
Kundfordringar och andra fordringar

Cash
Likvida medel

22.843

3.497

22.843

3.497

22.843

3.497

22.843

3.497

Total financial assets
Totala finansiella tillgangar

26.340

26.340

26.340

26.340

Total financial as liabilities net
Summa finansiella skulder netto

122.653

122.653

135.386

34.642

100.744 0
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Carrying
amount Fair value

Bokfort Verkligt Total <1year 2-5years >5years
2023 viirde viirde Summa <1ar 2-5dr >546r
Financial liabilities, measured at
amortized costs:
Finansiella skulder, virderade till
upplupet anskaffningsvirde:
Secured bank loan 118.646 118.646 134.634 26.687 107.947 0
Sdakrat banklan
Other non current financial 6.589 6.589 7.089 2.985 4.008 96
liabilities
Ovriga langfristiga finansiella skulder
Trade and other payables 26.899 26.899 26.899 26.899 0 0
Leverantérsskulder och andra
skulder
Total financial liabilities 152.134 152.134 168.622 56.571 111.955 926
Totala finansiella skulder
Assets, measured at amortized
costs:
Tillgangar, virderade till upplupet
anskaffningsvirde:
Trade and other receivables 24.974 24.974 24.974 24.974 0 0
Kundfordringar och andra fordringar
Cash 3.031 3.031 3.031 3.031 0 0
Likvida medel
Total financial assets 28.005 28.005 28.005 28.005 0 0
Totala finansiella tiligangar
Total financial liabilities net 124.129 124.129 140.617 28.566 111.955 926

Summa finansiella skulder netto
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Fair value

Verkligt virde

Financial liabilities consists of current/short termed liabilities and secured loan facilities. The secured loan facilities are subject to a
variable interest rate. Thus, the fair value of the financial assets and liabilities measured at amortized costs is considered equal to
the book value.

Finansiella skulder bestdr av kortfristiga skulder och sdkerstdllda Ianefaciliteter. Den sdkerstdllda Ianefaciliteten I6per med rérlig rdnta.
Det bokforda virdet av finansiella tillgangar och skulder bedéms i princip 6verensstdmma med verkligt virde baserat pa diskontering av
framtida kassafléden.

Financial instruments risk management, capital management

Riskhantering for finansiella instrument, kapitalhantering

The Group's activities expose it to a variety of financial risks: market risk (including foreign currency exchange risk and interest rate
risk), credit risk, and liquidity risk. The Group has established principles for overall risk management, which seek to minimise
potential adverse effects on the Group’s performance.

Koncernens verksamhet utsdtter den fér en mdngd olika finansiella risker: marknadsrisk (inklusive valutarisk och rénterisk), kreditrisk
och likviditetsrisk. Koncernen har etablerat principer fér évergripande riskhantering, som syftar till att minimera potentiella negativa
effekter pd koncernens resultat.

Market Risk

Marknadsrisk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. For the Group, market risk comprises foreign currency risk and interest rate risk.

Marknadsrisken Gr risken for att verkligt virde av framtida kassafloden avseende finansiella instrument fluktuerar i virde pd grund av
férandringar i marknadspris pa instrumenten. | koncernen omfattar marknadsrisken férdndringar i valutakurser och rdntesatser.

Foreign currency risk

Valutarisk

Foreign currency risk is the risk that the fair value of future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates compared to EUR which is the group functional currency. All interest bearing loans are in EUR. The risk on an
EBITDA level is mainly in NOK, SEK, AUD and limited in NZD and USD. The currency risk is considered as minor risk for the group.
Valutarisk dr risken for fluktuering i verkligt virde av framtida kassafléden pa grund av férdndringar i valutor som koncernen dr
exponerade for. Koncernens redovisningsvaluta dr EUR. Alla rdntebdrande Ian dr i EUR. Risken pG EBITDA nivd dr huvudsakligen kopplad
till NOK, SEK och AUD och i begrdnsad del dven NZD och USD. Valutariskens paverkan pd resultatet bedéms dock som Idg i koncernen.
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Sensitivity currency risk analysis on EBITDA level - 2024
Kinslig valutariskanalys pG EBITDA-niva - 2024

Annual report 2024

EUR '000 Change in currency exchange rates
Férdndring av valutakurser
Currency Position 2,5% 5,0% 7,5%
Valuta Position
AUD 17.700 443 885 1.328
NOK 10.800 270 540 810
SEK 9.200 230 460 690
NZD 4.000 100 200 300
usD -8.800 -220 -440 -660
Total 823 1.645 2.468
Totalt

Impact on EBITDA if change in currency exchange rates, 2.5% EUR 823, 5.0% EUR 1.645 and 7.5% EUR 2.468

Pdverkan pd EBITDA férdndras valutakurserna, 2,5 % 823, EUR, 5,0% 1.645 EUR och 7,5 % 2.468

Sensitivity currency risk analysis on EBITDA level - 2023
Kdnslig valutariskanalys pa EBITDA-niva - 2023

EUR '000 Change in currency exchange rates
Féréindring av valutakurser

Currency Position 2,5% 5,0% 7.5%
Valuta Position
AUD 13.600 340 680 1.020
NOK 11.600 290 580 870
SEK 10.200 255 510 765
NZD 4.000 100 200 300
usbD -4.500 -113 -225 -338
Total 873 1.745 2.618
Totalt
Impact on EBITDA if change in currency exchange rates, 2.5% EUR 873, 5.0% EUR 1.745 and 7.5% EUR 2.618
Pdverkan pa EBITDA férdndras valutakurserna, 2,5 % 873, EUR, 5,0% 1.745 EUR och 7,5 % 2.618
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Interest rate risk and sensitivity

Rdnterisk och kdinslighet

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Group's exposure to interest rate risk arises mainly from the secured bank loans and share holder loan.
The group use SWAP instruments to limit the risk. If the interest rate change by 1% point the impact on the profit before tax is EUR
1.2m and equity EUR 1m.

The group use SWAP instruments to limit the risk. The principal of the SWAP is EUR 44.8m, due within 1 year EUR 44.8m and due
between 1-5 years EUR 0.0m, fair market value asset EUR 0.6m (obligation), change in reserve for fair value EUR 0.6m (before tax)
and impact on the income statement EUR 0.0m.

Rénterisk dr risken att ett finansiellt instruments verkliga virde eller framtida kassafléden fluktuerar pG grund av férdndringar i
marknadsrdntor. Koncernens exponering for rinterisk uppstdr huvudsakligen fran de sdkrade bankldnen och aktiedgarldnet. Koncernen
anvénder SWAP-instrument for att begrinsa risken. Om rdntesatsen dndras med 1 procentenhet blir effekten pa resultatet fore skatt 1,2
MEUR och eget kapital T MEUR.

Koncernen anvéinder SWAP-instrument for att begrdnsa risken. Kapitalvdrdet av SWAP dr 44,8 MEUR, forfaller inom 1 Gr 44.8 miljoner
euro och férfaller mellan 1-5 Gr 0.0 MEUR, effektiv rdnta 1,0 % (effektiv rdnta efter skatt 0,8 %), tillgang till verkligt virde 0,6 MEUR
(forpliktelse), fordndring av reserv fér verkligt vérde 0,6 MEUR (fére skatt) och resultatpéverkan 0,0 MEUR.

Credit risk

Kreditrisk

The Group are using the simplified expected credit loss model according to IFRS 9. The model implies that the expected loss over
the lifetime of the asset is recognised in the profit and loss immediately and is monitored on an ongoing basis until realisation.
The Group has limited overdue trade receivables and historically there has been limited losses on trade receivables. The inputs to
the expected credit loss model reflects this.

Koncernen tillimpar den férenklade metoden fér att berdkna forvintade kreditférluster enligt IFRS 9. Modellen innebdr att den
férvintade kreditforlusten éver tillgingens dterstdende Ioptid ska belasta resultatet omedelbart och eventuella férdndringar i
férlustreserven ska Iépande prévas under tillgdngens dterstdende livslingd. Koncernen har endast ett fdtal kundfordringar som dr
férfallna och obetalda. Historiskt har koncernen haft sméa kundférluster. Indata till reserveringsmodellen speglar detta faktum.

Capital Management

Férvaltning av kapital

For the purpose of the Group's capital management, capital includes issued capital, share premium, and all other equity reserves
attributable to the equity holders of the parent. The primary objective of the Group’s capital management is to maximise
shareholder value and to maintain an optimal capital structure. The Group manages its capital structure and makes adjustments
in light of acquistions . The Group don't pay out dividend to shareholders.

Férvaltning av koncernens kapital som omfattar aktiekapital, dvrigt tillskjutet kapital och allt annat eget kapital som tillh6r aktiedgarna i
moderféretaget. Det primdra mdlet for koncernens forvaltning av kapital dr att maximera aktiedgarnas vérde och upprdtthdlla en
optimal kapitalstruktur. Koncernen forvaltar kapitalstrukturen och gor eventuella fordndringar i samband med féretagsférvarv. Ingen
utdelning till aktiedgare sker.

Credit facilities

Kreditfaciliteter

Management evaluates the capital structure of The Group on an ongoing basis. At 31 December 2024, the Group's net interest-
bearing debt amounted to EUR 111m based on an overall credit facility of EUR 120m at 31 December 2024. Covenant
requirements for the credit facility have been reported quarterly. The credit facility was refinanced in December 2022 and expire
in December 2025. The cash available together with amendment to the existing facilities agreement are assessed to be sufficient
to cover the Group s financial obligations and planned investments as they fall due for a period of at least 12 months from 31
December, 2024.

Foretagsledningen utvdrderar |6pande koncernens rorelsekapitalstruktur. Per 31 december 2024 uppgick koncernens
nettoskuldsattning till MEUR 111 baserat pa den totala lanefaciliteten om MEUR 120 per 31 december 2024. Enligt Ianevillkoren for
kreditfaciliteten ska bolaget rapportera i enlighet med villkoren kvartalsvis. Kreditfaciliteten blev refinansierad i December 2022
med en 16ptid till December 25. Tillgadngliga likvida medel tillsammans med andring av befintligt anlaggningsavtal beddéms vara
tillrackliga for att tacka koncernens finansiella forpliktelser och planerade investeringar da de forfaller under en period av minst 12
manader fran den 31 december 2024.

geveko-markings.com 56



G V KO MARKINGS Annual report 2024

Notes to the consolidated statement
Noter - Upplysningar till enskilda poster

EUR '000 2024 2023

Financial assets at amotiszed costs:
Upplupet anskaffningsvirde in Swedish

Other long term securities 151 165
Andra langfristiga vdrdepapper

Trade and other receivables 22.843 24.975
Kundfordringar och andra fordringar

Cash 3.497 3.031
Likvida medel

Total financial assets 26.491 28.171

Totala finansiella tillgangar

Total current 26.340 28.006
Totala kortfristiga
Total non-current 151 165
Totala ldngfristiga

Financial liabilities

Finansiella skulder

Interest-bearing loans and borrowings
Rdntebdrande IGn och upplaning

Secured bank loan 115.814 118.644
Sdkrat banklan

Other non current financial liabilites 5.906 6.589
Ovriga Idngfristiga finansiella skulder

Total interest-bearing loans and borrowings 121.720 125.233

Summa réintebédrande lan och upplaning

Other financial liabilities
Ovriga finansiella skulder
Other non current financial

liabilities

Trade payables 17.904 13.892
Leverantérsskulder

Other payables 10.381 13.785
Ovriga skulder

Other current financial liabilities - -
Ovriga kortfristig skulder

Total other financial liabilities 28.285 27.677
Summa évriga finansiella skulder

Total current 87.526 63.195
Totala kortfristiga
Total non-current 62.479 89.717
Totala langfristiga

geveko-markings.com 57



G

23

24

25

Vv

KO MARKINGS

Notes to the consolidated statement
Noter - Upplysningar till enskilda poster

Deferred tax liabilities
Uppskjuten skatteskuld

Annual report 2024

EUR '000 2024 2023
Opening value 21.809 22.158
Ingdende belopp
Addition tax debt -4.197 -1.092
Tillkommande skatteskuld
Addition business combinations 874 874
Tillkommande féretagsférvérv
Provisions for the year 414 -131
Arets avsdttningar
Currency adjustments 3 1
Arets omrdkningsdifferenser
Total 18.903 21.809
Summa
Overdraft facility
Checkrakningskredit
EUR '000 2024 2023
Granted overdraft facility amounts to 30.000 30.000
Beviljad checkrikningskredit uppgar till
Utilization 29.933 21.923
Utnyttjad kredit uppgar till
Trade payables and other payables
Leverantdrskulder och andra skulder
EUR '000 2024 2023
Trade payables 17.904 13.892
Leverantérsskulder
Accrued personell costs 5.084 4.578
Upplupna personalkostnader
Other debt including VAT 4.285 8.429
Ovrig skuld inklusive moms
Total 27.273 26.899
Summa
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26 Provisions
Avséattningar

The provisions relates to reestablishment obligations regarding leases of property and product warranties:
Bestdmmelserna avser renoveringsskyldighet avseende hyreskontrakt och lokaler samt produktgarantier:

EUR '000 2024 2023
Provisions at beginning of the year 778 694
Avsdttningar i bérjan av dret

Provisions arising in the year 234 84
Avsdttningar som uppkommer under dret

Business combinations 0 0
Féretagskombinationer

Total 1.012 778
Summa

EUR '000 2024 2023
Total current 492 343
Total kortfristiga

Total non-current 520 435
Totalt Iangfristiga

Total 1.012 778
Summa

27 Information on share capital
Upplysningar om aktiekapital

Number of shares

31-12-2024 Antal aktier Quota value per share EUR
Number / value at the beginning of the year 210.097.896 0,1
Antal/vdrde vid drets ingang

Number / value at the end of the year 210.097.896 0,1

Antal/vdrde vid drets utgang

The above number of shares is distributed as follows
Ovanstdende aktieantal fordelar sig enligt foljande

Class A shares 210.097.896
A-aktier

Number of shares Quota value per share EUR
31-12-2023 Antal aktier Kvotvirde per aktie EUR
Number / value at the beginning of the year 210.097.896 0,1
Antal/varde vid arets ingang
Number / value at the end of the year 210.097.896 0,1

Antal/varde vid arets utgang

The above number of shares is distributed as follows

Ovanstdende aktieantal fordelar sig enligt foljande

Class A shares 210.097.896
A-aktier
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Collateral pledged
Stallda sakerheter
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EUR '000 2024 2023
Real property mortgage 1.658 1.711
Fastighetsinteckningar

Business mortgages 40.158 36.495
Foretagsinteckningar

Shares in subsidaries 62.936 59.242
Aktier i dotterbolag

Total 104.752 97.448
Summa

Contingent liabilities

Eventualfdrpliktelser

EUR '000 2024 2023
Guarantee 36 37
Garantier

Total 36 37
Summa

As guarantee for the secured bank debt, there are share pledge in the following group companies AB Geveko, Geveko Markings

Denmark A/S, Geveko Markings Sweden AB, Allglass Ltd, Geveko Markings Inc and Geveko Markings SAS.

Som garanti fér den sdkrade bankskulden finns aktiepantsdttning i féljande koncernbolag AB Geveko, Geveko Markings Denmark A/S,

Geveko Markings Sweden AB, Allglass Ltd, Geveko Markings Inc och Geveko Markings SAS.
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30 Leasing

Leasing
Buildings Equipment Total

EUR '000 Byggnader Utrustning Summa
Right-of-use assets
Nyttjanderdittstillgangar
01-01-2023 3.021 1.913 4.935
Additions 1.329 1.375 2.704
Anskaffningar
Business combinations 1.866 0 1.866
Féretagskombinationer
Disposals -82 -294 -377
Avryttningar
Depreciation for the period -1.350 -1.160 -2.510
Periodens avskrivningar
31-12-2023 4.784 1.834 6.618
Additions 1.290 1.418 2.708
Anskaffningar
Depreciation for the period -2.145 -1.175 -3.320
Periodens avskrivningar
31-12-2024 3.929 2.077 6.006
EUR '000 2024 2023
Leasing liabilities
Leasingskulder
Within one year 2.647 2.786
Inom ett ar
Between one and five years 2.858 3.708
Mellan ett och fem ar
More than five years 401 95
Mer dn fem ar
Total 5.906 6.589
Summa
Lease liabilities recognized in the balance sheet
Leasingskulder redovisade i balansréikningen
Current liabilities 2.647 2.786
Nuvarande dtaganden
Non-current liabilities 3.259 3.803
Langfristiga skulder
Total 5.906 6.589
Summa
Lease payments in the year 3.607 2.378
Leasingavgifter under dret
Interst expenses in the year related to leases 287 239

Arets kostnader hénférliga till leasing
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Business combinations
Rorelseforviirv

Acquisitions in 2023

Forvirv 2023
October 17, 2023 the group acquired 100% of the shares in Ennis Paint Australia Holding Pty Ltd., and its subsidiaries.

The acquisition covers the business activities in Australia and New Zealand including factories and warehouses for
manufacturing of horizontal road markings materials. This strategic initiative gives the group a leading position in the
region and improve the regional supply chain significantly.

Den 17 oktober 2023 férvdrvade koncernen 100 % av aktierna i Ennis Paint Australia Holding Pty Ltd. och dess dotterbolag.
Forvérvet omfattar affdrsverksamheten i Australien och Nya Zeeland inklusive fabriker och lager fér tillverkning av
horisontella véigmarkeringsmaterial. Detta strategiska initiativ ger koncernen en ledande position i regionen och férbdttrar
den regionala férsérjningskedjan avseviirt.

The transferred consideration is paid with cash.

Det dverférda vederlaget betalas kontant.

The fair value of the identifiable assets and liabilities of Ennis Paint Australia Holding Pty Ltd as at the date of
acquisition:
Det verkliga virdet av Ennis Paint Australia Holding Pty Ltd identifierbara tillgangar och skulder vid férvirvsdagen:

Fair value
EUR '000 Verkligt virde
Intangible assets 3.418
Immateriella anlaggningstillgangar
Tangible assets 1.750
Materiella anlaggningstillgangar
Right-of-use assets 1.866
Nyttjanderattstillgangar
Deferred tax assets 1.252
Uppskjuten skattefordran
Inventories 8612
Inventarier
Trade and other receivables 4.539
Kund- och andra fordringar
Corporation tax receivables 1.045
Aktuell skattefordran
Cash 194
Kassa
Deferred tax liabilities -874
Uppskjuten skatteskuld
Lease liabilities -1.866
Leasingskulder
Trade and other payables -5.718
Leverantérsskulder och andra skulder
Identified net assets 14.218
Identifierade nettotillgangar
Badwill arisin in acquisition -3.581
Badwill fran férvirv
Total consideration 10.637
Total ersdttning
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Cash flow
EUR '000 Kassaflode
Net cash acquiried -194
Férvérvad nettokassa
Net cash outflow on acquisition 10.443

Nettokassautflode vid forvirv

The fair value of the identifiable assets and liabilities exceed the entreprise value resulting in a badwill of EUR 3.6m.
Det verkliga vérdet pd de identifierbara tillgdngarna och skulderna éverstiger foretagsvdrdet, vilket resulterar i en badwill pa
3,6 miljoner euro.

Income statement

Resultatrikning
17/10-31/12

EUR '000 2023
Net sales 3.678
Nettoomsdttning

Operating profit -383
Rérelseresultat

Fair value of the acquired receivables
Verkligt virde pa de forvirvade fordringarna

EUR '000 17-10-2023
Trade and other receivables 4.539
Kund- och andra fordringar

Hereof not expected to be collected 0

Hdrav forvéintas inte betalas

Acquisition related income and costs
Forvdrvsrelaterade intdkter och kostnader

EUR '000 2023
Badwiill 3.581
Badwill

Costs -1.258
Kostnader

In the income statement the costs are recognized in the line other operating expenses
| resultatrdkningen redovisas kostnaderna pa raden évriga rorelsekostnader
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Noter - Upplysningar till enskilda poster

Group information
Koncernférhallanden

The company is the parent company. The following companies are included in the Group:

Bolaget ar moderbolag. Féljande bolag ingdr i koncernen:
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City Total shares Ownership
31-12-2024 Siite Antal aktier Agarandel
Geveko Group AB, 559338-5874
Geveko Intermediary Holding AB, 559459-4714 Kristianstad 3.000 100%
Geveko Holding AB (Publ), 559015-7615 Goteborg 1.195.217 100%
AB Geveko, 556024-6844 Kristianstad 211.052.889 100%
Geveko Markings Norway AS, 916 342 187 Moss 30.000 100%
Geveko Markings Sweden AB, 556289-1068 Kristianstad 1.000.000 100%
GVCO ApS, Denmark, 38562614 Rudkgbing 1.000.000 100%
Geveko Markings Denmark A/S, 36707321 Rudkegbing 500.000 100%
Geveko Markings Belgium S.A., BE 0833.079.253 Ciney 61.000 100%
Geveko Markings Inc, 16046957 Atlanta 1.000 100%
Geveko Markings Germany GmbH, HRB Nr 32 Mu Mulheim 51.100 100%
Geveko Markings UK Ltd, 815828 Stalbridge 10.000 100%
Allglass Ltd, SC226505 Linwood 4 100%
Geveko Markings Australia Pty Ltd, 23 114 597 054 Dandeong 150.151 100%
Geveko Markings New Zealand Ltd, 6266527 Auckland 10.000 100%
Geveko Markings Malaysia SDN BHD, 1247328-V Kuala Lumpur 100.000 100%
Geveko Markings SAS, 385 327 812 RCS Angers 500.000 100%
Geveko Markings Tunesia Production, 1323002D Grombalia 8.400 100%
Geveko Markings Tunesia Service, 1596928H Grombalia 33.000 100%
Ennis Paint Australia Holding Pty Ltd, 140460153 Sydney 9.000.000 100%
Ennis Traffic Safety Solutions Pty Ltd, 64325631 Sydney 202.000 100%
Zaganite Industries Pty, 5018422 Victoria 20 100%
Ennis-Flint New Zealand Holding Pty Ltd, 161284939 Sydney 1 100%
Ennis-Flint New Zealand, 4259678 Auckland 1 100%
City Total shares Ownership
01-01-2024 Siite Antal aktier Agarandel
Geveko Group AB, 559338-5874
Geveko Holding AB, 559015-7615 Kristianstad 1.195.217 100%
AB Geveko, 556024-6844 Kristianstad 211.052.889 100%
Geveko Markings Norway AS, 916 342 187 Moss 30.000 100%
Geveko Markings Sweden AB, 556289-1068 Kristianstad 1.000.000 100%
GVCO ApS, Denmark, 38562614 Rudkgbing 1.000.000 100%
Geveko Markings Denmark A/S, 36707321 Rudkgbing 500.000 100%
Geveko Markings France Sarl, 522 477 596 000 15 Trappes, Paris 10.000 100%
Preformed Markings Ltd, 3541377 Chertsey 1.000 100%
Geveko Markings Belgium S.A., BE 0833.079.253 Ciney 61.000 100%
Geveko Markings Inc, 16046957 Atlanta 1.000 100%
Geveko Markings Germany GmbH, HRB Nr 32 MU Milheim 51.100 100%
Geveko Markings UK Ltd, 815828 Stalbridge 10.000 100%
Allglass Ltd, SC226505 Linwood 4 100%
Geveko Markings Australia Pty Ltd, 23 114 597 054 Dandeong 150.151 100%
Geveko Markings New Zealand Ltd, 6266527 Auckland 10.000 100%
Geveko Markings Malaysia SDN BHD, 1247328-V Kuala Lumpur 100.000 100%
Geveko Markings SAS, 385 327 812 RCS Angers 500.000 100%
Geveko Markings Tunesia Production, 1323002D Grombalia 8.400 100%
Geveko Markings Tunesia Service, 1596928H Grombalia 33.000 100%
Ennis Paint Australia Holding Pty Ltd, 140460153 Sydney 9.000.000 100%
Ennis Traffic Safety Solutions Pty Ltd, 64325631 Sydney 202.000 100%
Zaganite Industries Pty, 5018422 Victoria 20 100%
Ennis-Flint New Zealand Holding Pty Ltd, 161284939 Sydney 1 100%
Ennis-Flint New Zealand, 4259678 Auckland 1 100%
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Financial ratios
Definition av nyckeltal

The financial ratios have been calculated as follows:
De finansiella nyckeltalen har berdknats enligt féljande:

Gross profit normalized, margin
Bruttoresultat normaliserad, marginal

EBITDA Normalized, margin
EBITDA Normaliserad, marginal

EBITDA, margin
EBITDA, marginal

Operating normalized margin
Rérelsemarginal normaliserad

Operating margin
Rérelsemarginal

Solvency ratios
Soliditet

Other costs
Ovriga kostnad

Gross profit normalized
Bruttoresultat normaliserad

EBITDA Normalized
EBITDA Normaliserad

EBITDA
EBITDA

Operating profit normalized
Rérelseresultat normaliserad

Net working capital
Rérelsekapital

Annual report 2024

Gross profit normalized*100
Bruttoresultat Normaliserad*100

Net sales
Nettoomsdttning

EBITDA Normalized*100
EBITDA Normaliserad*100

Net sales
Nettoomsdttning

EBITDA*100
EBITDA*100

Net sales
Nettoomsdttning

Operating profit normalised *100
Rérelseresultat normaliserad *100

Net sales
Nettoomsdttning

Operating profit*100
Rérelseresultat *100

Net sales
Nettoomsdttning

Adjusted equity*100
Justerad eget kapital*100

Total assets
Balansomslutning

Other costs of goods sold, other selling expenses, other administration costs
and other operating expenses (see note 4, 5,6 and 8)

Ovriga kosnad fér sdlda varor, ®6vriga forsalgningskostnader, 6vriga
administrationskostnader och &vriga rérelsekostnader (se not 4, 5, 6 och 8)

Gross profit before other cost of goods sold. Normalized gross profit is
defined by net sales and cost af goods sold. Cost of god sold is defined by
direct costs, indirect production costs, product management. bad debts and
othe operation income.

Bruttoresultat fére évriga kostnad fér sdlda varor. Normaliserad bruttoresultat
definieras av nettoférsdljning och kostnad fér sélda varor. Kostnad for sdlda varor
definieras av direkta kostnader, indirekta produktionskostnader, produktledning,
ddliga skulder och andra rérelseintikter.

Earnings before interest, taxes, depreciation, amortization, other operating
income and other costs

Resultat fére réntor, skatter, avskrivningar, Ovriga rérelseintékter och évriga
rérelseskostnader

Earnings before interest, taxes, depreciation and amortization
Resultat fore réntor, skatter, av- och nedskrivningar

Earnings before interest, taxes, depreciation, amortization, other operating
income and other costs

Resultat fére réntor, skatter, avskrivningar, Ovriga rérelseintékter och évriga
kostnader

Inventories + Trade receivables + Other receivalbles + Prepayments - Trade
payables and other payables

Varulager + Kundfordringar + Ovriga fordringar + Férutbetalda kostnadar -
Leverantdrsskulder och ovriga skulder

geveko-markings.com
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Events after the balance sheet date

On February 26, 2025, the Group acquired Farby Maestria Polska Sp. z 0.0. in
Poland from the French coatings group Peintures Maestria and other minority
shareholders. The acquisition encompasses one production and distribution site in
Ptonsk about an hour north of Warsaw and warehouse facilities in the Warsaw
area. The acquisition strengthens the Group’s geographic footprint in Eastern
Europe and supports the strategy of expanding core business in growth markets.
Analysis of closing balances is ongoing, which is why no preliminary acquisition
analysis has been drawen up.

The purchase price is 10.7m cash

In late March 2025 Geveko Holding AB (Publ) issued a senior secured bond in the
amount of EUR 170m. The bond had an issue price of 99% and carries a floating
interest rate of 3m EURIBOR + 4.50% and matures in December 2028. The
transaction was met with strong interest from high quality Nordic and
international institutional investors. The bond are listed on the Frankfurt Stock
Exchange Open Market, and the Company is therefore a publicly listed company. It
is the intention to apply for admission to trading of the bonds on Nasdaq
Stockholm's Corporate Bond List in accordance with the terms and conditions of
the bonds. The bond issuance allowed the Group to repay existing bank facilities,
and further ensure the financial flexibility to execute on the Group’s growth
strategy in the coming years.

No other events have occurred after the balance sheet date that may materially
affect the assessment of the group’s financial position.
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Hdndelser efter balansdagen

Den 26 februari 2025 férvarvade Koncernen Farby Maestria
Polska Sp. z 0.0. i Polen fran den franska
beldggningskoncernen Peintures Maestria och andra
minoritetsaktiedgare. Forvarvet omfattar en produktions- och
distributionsanlaggning i Ptonisk cirka en timme norr om
Warszawa samt lageranlaggningar i Warszawaomradet.
Forvarvet starker Koncernens geografiska narvaro i
Osteuropa och stédjer strategin att expandera
karnverksamheten pa tillvaxtmarknader. Analys av utgédende
balanser pagar, varfér ingen preliminar forvarvsanalys har
upprattats.

Kopeskillingen var 10,7 miljoner kontant

I slutet av mars 2025 emitterade Geveko Holding AB (Publ) ett
seniort sakerstéllt obligationslan om EUR 170m. Obligationen
hade en emissionskurs pa 99% och |6per med en rorlig ranta
om 3m EURIBOR + 4,50% och forfaller i december 2028.
Transaktionen moéttes av ett starkt intresse fran nordiska och
internationella institutionella investerare av hog kvalitet.
Obligationerna ar noterade pa Frankfurt Stock Exchange
Open Market och Bolaget ar darmed ett bérsnoterat bolag.
Avsikten ar att anséka om upptagande till handel av
obligationerna pa Nasdaq Stockholms féretagsobligationslista
enlighet med obligationsvillkoren. Obligationsemissionen
kommer att géra det majligt for Koncernen att aterbetala
befintliga bankfaciliteter och ytterligare sakerstalla den
finansiella flexibiliteten for att genomféra Koncernens
tillvaxtstrategi under de kommande aren.

Efter balansdagen har inga andra handelser intraffat som
vésentligt kan paverka bedomningen av Koncernens
finansiella stallning.
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Moderbolag Resultatrdkning

Y
I

EUR '000
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Note 2024

2023

Operating expenses
Rérelsens kostnader
Administration costs
Administrationskostnader

Operation expenses total
Summa rérelsens kostnader

Operation profit
Rérelseresultat

Profit from financial items

Resultat frdn finansiella poster

Financial income

Ovriga ranteintakter och liknande intakter
Financial costs

Rantekostnader ock liknade kostnader

4 -728

43

-560

Profit before tax
Resultat for skat

Tax for the year
Skatt pa drets resultat

-740

-565

Profit of the year
Arets resultat

-740

-565

In the parent company, there are no items reported as other comprehensive
income, which is why the total comprehensive income corresponds to the

profit for the year

I moderbolaget finns inga poster som redovisas som ovrigt totalresultat
varfér summa totalresultat éverrensstdmmer med 8rets resultat
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Parent Statement of Comprehensive Income
Moderbolaget av totalresultat

EUR '000 Note 2024 2023

Profit of the year -740 -565
Arets resultat

Other comprehensive income

Ovrigt totalresultat

Other comprehensive income that may be reclassified to profit or loss in
subsequent periods:

Annat totalresultat som kan omklassificeras till resultatrdkningen under efterféljande
perioder:

Total comprehensive income for the year -740 -565
Totalt totalresultat for dret

Total comprehensive income for the year 0 0
Totalt totalresultat for aret

Attributable to:

Hdénférbar till:

Equity holders of the parents -740 -565
Moderbolagets aktiedigare

Total comprehensive income for the year -740 -565

Totalt totalresultat for dret
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Moderbolagets balansrakning

EUR '000

Note

2024
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2023

01-01-2023

ASSETS
TILLGANGAR

Non-current assets
Anléggningstillgangar

Financial assets

Finansiella anldggningstillgdngar
Shares in subsidaries

Andelar i koncernféretag

216.508

216.508

216.508

Total non-current assets
Summa anléggningstillgangar

216.508

216.508

216.508

Current assets
Omsittningstillganger

Short term receivables
Kortfristiga fordringar

Other Receivables

Andra fordringar

Receivables from group companies
Fordringar hos koncernfértag

1.795

1.783

2.005

Total short term recievables
Summa kortfristiga fordringar

1.799

1.784

2.005

Cash and bank
Kassa och bank

10

544

Total current assets
Summa omsidttningstillganger

1.808

1.789

2.549

Total assets
Summa tillgdngar

218.316

218.296

219.057
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Parent balance sheet as at 31 December
Moderbolagets balansrakning

EUR '000 Note 2024 2023 01-01-2023

EQUITY AND LIABILITIES
EGET KAPITAL OCH SKULDER

Equity

Eget kapital

Restricted equity

Bundet eget kapital

Issued capital 7 2.101 2.101 2.095
Aktiekapital

Total restricted equity 2.101 2.101 2.095
Summa bundet eget kapital

Unrestricted equity

Fritt eget kapital

Other capital reserves 7 612 612 0
Ovrigt tillskjutet kapital

Retained earnings 7 203.807 204.372 204.661
Balanserat resultat

Profit for the year 7 -740 -565 -459
Arets resultat

Total unrestricted equity 203.680 204.419 204.202
Summa fritt eget kapital

Total equity 205.781 206.521 206.297

Summa eget kapital

Non-current liabilities

Langfristiga skulder

Other non-current financial liabilities 7 0 10.000 0
Annan langfristig skuld

Total non-current liabilities 0 10.000 0

Summa langfrista skulder

Current liabilities

Kortfristiga skulder

Bank debt 10.000 0 10.036
Bankldn

Debt to group companies 2.527 609 0
Skulder hos koncernfértag

Other liabilitites 8 1.166 2.724
Ovriga skulder

Total current liabilities 12.535 1.775 12.760

Summa kortfristiga skulder

Total equity and liabilitites 218.316 218.296 219.057
Summa eget kapital och skulder
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Parent statement of changes in equity

Moderbolagets rapport over forandringar i eget kapital

Other capital Retaines
reserves Earnings
Ovrigt  Annateget Total Equity
Issued capital tillskjutet kapital inkl. Summa Eget
EUR '000 Aktiekapital kapital drets resultat Kapital
01-01-2024 2.101 612 203.807 206.521
Comprehensive income for the year
Arets totalresultat
Profit/loss for the year 0 0 -740 -740
Arets resultat
Total comprehensive income for the year 0 0 -740 -740
Totalt totalresultat fér dret
31-12-2024 2.101 612 203.068 205.781
Other capital Retaines
reserves Earnings
Ovrigt Annat eget  Total Equity
Issued capital tillskjutet  kapital inkl. Summa Eget
EUR '000 Aktiekapital kapital drets resultat Kapital
01-01-2023 2.095 0 204.202 206.297
Comprehensive income for the year
Arets totalresultat
Profit/loss for the year 0 0 -566 -566
Arets resultat
Other comprehensive items 0 171 171
Andra heltdckande artiklar
Total comprehensive income for the year 0 0 -395 -395
Totalt totalresultat fér dret
Transactions with owners
Transaktioner med dgare
New share issue 6 612 618
Nyemission
Total comprehensive income for the year 6 612 0 618
Totalt totalresultat fér dret
31-12-2023 2.101 612 203.807 206.521
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Parent statement of cash flows
Moderbolagets kassaflodeanalys

I

EUR '000 Note 2024 2023

Profit of the year -740 -565
Arets resultat

Adjustments for items not included in cash flow:

Justeringar for poster som inte ingdr i kassaflodet:

Cash flow from operating activities before changes in working capital -740 -565
Kassafléde fran den I6pande verksamheten fére féréindringar av rérelsekapital

Changes in receivables -14 222
Okning(-)/Minskning(+) av rérelsefordringar

Changes in liabilitites 760 -985
Okning(-)/Minskning(+) av rérelseskulder

Cash flow from operating activities 5 -1.327

Kassafléde frdn den I6pande verksamheten

New loans 0 0
Upptagna lan

Repayment loans 0 0
Férandring av Ian

New share issue 0 788
Nyemission

Cash flow from financing activitites 0 788

Kassafléde frdn finansieringsverksamheten

Cash flow for the year 6 -539
Arets kassafléde
Cash and cash equivalents at the beginning of the year 4 543

Likvida medel vid drets bérjan

Cash and cash equivalents at the end of the year 10 4
Likvida medel vid drets slut
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ACCOUNTING PRINCIPLES

The annual report has been prepared in accordance with the
Annual Accounts Act (ARL) and RFR 2 Accounting for Legal
Entities, is presented in the company's accounting
currency, which is EUR. RFR 2 means that the parent company's
financial statements for the legal entity shall apply all IFRS
standards adopted by the EU as long as this is possible within
the scope of the Annual Accounts Act, and taking into account
the link accounting The
recommendation in RFR 2 states with exceptions and additions
that are applicable in relation to IFRS. However, the principles
are unchanged compared to the previous year. The parent
company's accounting and valuation principles are consistent
with the Group's except as stated below.

and

between and  taxation.

Foreign currency

Transactions in foreign currency are translated into the
functional currency according to the exchange rates that apply
on the transaction date. Exchange rate gains and losses that
arise from the payment of such transactions and from the
translation of monetary assets and liabilities in foreign
currency at the exchange rate on the balance sheet date are
reported in the income statement.

Exceptions are when the transactions constitute hedges that
meet the conditions for hedge accounting of cash flows or of
net investments, when gains / losses are reported in other
operating income and expenses. Exchange rate gains and
losses relating to loans and cash and cash equivalents are
reported in the income statement as financial income and
expenses.

Shares in subsidaries

Shares in subsidaries are reported at acquisition value less any
write-downs. Dividends are reported as income, even if the
dividend refers to accumulated profits before the time of
acquisition. The dividend is normally reported when the
competent body has made a decision on it and it can be
calculated in a reliable manner.

Other receivables and debt
Other receivables and liabilities have been valued at cost price
unless otherwise stated below.

Corporate tax

Corporate tax consists of current tax and deferred tax. Taxes
are reported in the income statement, except when the
underlying transaction is reported directly against equity,
whereby the associated tax effect is reported in equity.

geveko-markings.com
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REDOVISNINGSPRINCIPER

Arsredovisningen har  uppréttats i enlighet  med
drsredovisningslagen (ARL) och RFR 2 redovisning fér juridiska
personer, och presenteras i féretagets redovisningsvaluta vilket ér
EUR. RFR 2 innebdr att moderbolagets finansiella rapporter for
den juridiska personen ska tillimpa samtliga av EU antagna IFRS-
standarder sd ldnge detta dr méjligt inom drsredovisningslagens
téickning, och med hdnsyn till kopplingen mellan redovisning och
beskattning. Rekommendationen i RFR 2 anger med undantag och
tilldgg som dr tillampliga i férhdllande till IFRS. Principerna dr
dock oférdndrade jimfért med féregdende dGr. Moderféretagets
redovisnings- och vdrderingsprinciper G6verensstimmer med

koncernens férutom vad som anges nedan.

Utléndsk valuta

Transaktioner i utldndsk valuta omrdknas till den funktionella
valutan enligt de valutakurser som géller pa transaktionsdagen.
Valutakursvinster och férluster som uppkommer vid betalning av
sddana transaktioner och vid omrékning av monetdra tillgangar
och skulder i utldndsk valuta till balansdagens kurs redovisas i
resultatrékningen.

Undantag dr da transaktionerna utgér sdkringar som
vilkoren  for sdkringsredovisning av  kassafléden eller av
nettoinvesteringar, dd vinster/férluster redovisas i Ovriga
rérelseintékter och kostnader. Valutakursvinster och -férluster
som hdnfér sig till Ian och likvida medel redovisas i
resultatréikningen som finansiella intékter och kostnader.

uppfyller

Andelar i koncernforetag

Andelar i koncernféretag redovisas till anskaffningsvéirde med
avdrag fér eventuella nedskrivningar. Utdelningar redovisas som
intdkt, dven om utdelningen avser ackumulerade vinster innan
férvarvstidpunkten. Utdelningen redovisas i normalfallet nér
behdrigt organ fattat beslut om den och den kan berdknas pa ett
tilliforlitigt satt.

Ovriga tillgdngar och skulder
Ovriga  tillgéngar  och  skulder  har
anskaffningsvérden om inget annat anges nedan.

vdrderats  till

Inkomstskatt

Total skatt utgbrs av aktuell skatt och uppskjuten skatt. Skatter
redovisas i resultatrdkningen, utom da underliggande transaktion
redovisas direkt mot eget kapital varvid tillhérande skatteeffekt
redovisas i eget kapital.
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Corporate tax continued

Current tax is income tax for the current financial year that
refers to the taxable profit for the year and the part of the
previous financial year's income tax that has not yet been
reported. Current tax is valued at the probable amount
according to the tax rates and tax rules that apply on the
balance sheet date.

Deferred tax is income tax for taxable profit for future financial
years as a result of previous transactions or events.

Deferred tax is calculated on temporary differences. A
temporary difference exists when the carrying amount of an
asset or liability differs from the tax value. Temporary
differences are not taken into account in differences
attributable to investments in subsidiaries, branches,
associated companies or joint ventures if the company can
control the timing of reversal of the temporary differences and
it is not obvious that the temporary difference will be reversed
in the foreseeable future. Differences arising from the first
recognition of goodwill or in the first recognition of an asset or
liability unless the attributable transaction is a business
combination or affects tax or reported profit also do not
constitute temporary differences.

Deferred tax assets relating to loss carryforwards or other
future tax deductions are reported to the extent that it is
probable that the deductions can be offset against future tax
surpluses.

Provisions

Provisions are reported when the company has a formal or
informal obligation as a result of previous events and it is
probable that an outflow of resources will be required to settle
the obligation. Provisions are valued at the best estimate of the
amount required to settle the obligation. If the effect of time
when payment takes place is significant, the obligation is
calculated at present value.
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Inkomstskatt fortsatt

Aktuell skatt dr inkomstskatt for innevarande rdkenskapsdar som
avser drets skattepliktiga resultat och den del av tidigare
rikenskapsdrs inkomstskatt som dnnu inte har redovisats. Aktuell
skatt vdrderas till det sannolika beloppet enligt de skattesatser
och skatteregler som géiller pd balansdagen.

Uppskjuten skatt dr inkomstskatt for skattepliktigt resultat
avseende framtida rikenskapsar till féljd av tidigare transaktioner
eller héndelser.

Uppskjuten skatt berdknas pa tempordra skillnader. En tempordr
skillnad finns ndr det redovisade vdrdet pd en tillgang eller skuld
skiljer sig fran det skattemdssiga vdrdet. Tempordra skillnader
beaktas ej i skillnader hénforliga till investeringar i dotterforetag,
filialer, intresseféretag eller joint venture om féretaget kan styra
tidpunkten fér Gterféring av de tempordra skillnaderna och det
inte dr uppenbart att den tempordra skillnaden kommer att
aterféras inom en éverskadlig framtid. Skillnader som hérrér fran
den forsta redovisningen av goodwill eller vid den férsta
redovisningen av en tillgang eller skuld savida inte den hdnférliga
transaktionen dr ett rorelseforvirv eller pdaverkar skatt eller
redovisat resultat utgér inte heller tempordra skillnader.

Uppskjuten skattefordran avseende underskottsavdrag eller
andra framtida skattemdssiga avdrag redovisas i den omfattning
det dr sannolikt att avdragen kan avrdknas mot framtida
skattemdssiga dverskott.

Avsdttningar

Avsdttningar redovisas ndr bolaget har en formell eller informell
férpliktelse som en foljd av tidigare hédndelser och det dr sannolikt
att ett utflode av resurser kommer att krdvas for att reglera
férpliktelsen. Avsdttningar vdrderas till den bédsta uppskattningen
av det belopp som krdvs for att reglera forpliktelsen. Om effekten
av tid ndr betalning sker dr vdsentlig nuvdrdesberdknas
férpliktelsen.
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SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND
ASSUMPTIONS

The preparation of the financial statements requires
management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets
and liabilities, and the accompanying disclosures, and the
disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets

or liabilities affected in future periods.

Judgements and estimates

In the process of applying the accounting policies,
Management has made the following judgements and
estimates, which have the most significant effect on the
amounts recognised in the consolidated financial statements.

Impairment

Management reviews shares in subsidaries for impairment at
least once a year. This requires Management to make an
estimate of the projected future cash flows from the continuing
use of the cash-generating unit and also to choose a suitable
discount rate for those cash flows.

geveko-markings.com
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VASENTLIGA REDOVISNINGSBEDOMNINGAR, UPPSKATTNINGAR
OCH ANTAGANDEN

Vid  upprittandet koncernredovisning ~ gér
bedémningar, uppskattningar och antaganden som pdverkar de
redovisade intdkts-, kostnads-, tillgings- och skulderna samt
dtféliande  upplysningar i upplysning  om
eventualférpliktelser. Osédkerhet i antaganden och uppskattningar
kan leda till utfall som kan komma att vésentligt awika fran de
redovisade véirdena pa tillgangar och skulder vilket kan resultera i
justeringar i kommande redovisningsperioder.

av ledningen

not och

Bedomningar och uppskattningar

Vid tillampningen av redovisningsprinciper har ledningen gjort
bedémningar och uppskattningar, som avsevart kan paverka
de belopp som redovisas i de finansiella rapporterna. Dessa
bedémningar avser huvudsakligen féljande omraden.

Nedskrivningstest

Ledningen beddémer de redovisade virdena fér andelar i
koncernféretag genom att nedskrivningstesta vdrdena en gang om
dret. Detta kriver att ledningen gér en uppskattning av de

férvintade  framtida  kassaflédena  kopplat  till  den
kassagenererande  enheten samt dven bedémer vilken
diskonteringsrdnta som ska anvéndas.
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FINANCIAL INCOME

OVRIGA RANTEINTAKTER OCH LIKNANDE INTAKTER
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EUR '000 2024 2023
Interest group companies 34 41
Réntor koncernféretag
Other financial income 2
Ovriga finansiella intdkter
Total 34 43
Summa
FINANCIAL COSTS
RANTEKOSTNADER OCH LIKNADE KOSTNADER

EUR '000 2024 2023
Currency adjustments -25 22
Kursdifferenser

Interest -703 -582
Rdntekostnader
Total -728 -560
Summa

SHARES IN SUBSIDARIES
ANDELAR | KONCERNFORETAG

EUR '000 2024 2023
Opening value 216.508 216.508
IngGende anskaffningsvdrde

Accumulated value 216.508 216.508
Utgdende ackumulerade anskaffningsvéirden

The company is the parent company. The following companies are included in the Group:

Bolaget dr moderbolag. Féljande bolag ingadr i koncernen:

Total shares Ownership

31-12-2024 Antal aktier Agarandel

Geveko Intermediary Holding AB, 559459-4714, Kristianstad 3.000 100%

Refer to note 32 in the consolidated statement for a specification of all group companies. Geveko Intermediary Holding AB is the

only direct owned subsidary

Hanvisar till not 32 i koncernredovisningen for en specifikation av samtliga koncernbolag. Geveko Intermediary Holding AB ar det

enda direktagda dotterbolaget

geveko-markings.com
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INFORMATION ON SHARE CAPITAL
UPPLYSNINGAR OM AKTIEKAPITAL

Annual report 2024

Number of Quota value per
shares share EUR
31-12-2024 Antal aktier Kvotviirde per
Number / value at the beginning of the year
Antal/vdrde vid drets ingang 210.097.896 0,1
Number / value at the end of the year
Antal/vérde vid 8rets utgang 210.097.896 0,1
The above number of shares is distributed as follows
Ovanstdende aktieantal fordelar sig enligt féljande
Class A shares
A-aktier 210.097.896
Number of Quota value per
shares share EUR
31-12-2023 Antal aktier Kvotviirde per
Number / value at the beginning of the year
Antal/virde vid drets ingang 210.097.896 0,1
Number / value at the end of the year
Antal/vérde vid 8rets utgang 210.097.896 0,1
The above number of shares is distributed as follows
Ovanstdende aktieantal férdelar sig enligt féljande
Class A shares
A-aktier 210.097.896
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DISPOSITION OF RESULT
RESULTATDISPOSITION

Proposal for disposition of the company's results
Forslag till disposition av bolagets resultat
Available at the Annual General Meeting

Till érsstammans férfogande star

Annual report 2024

EUR '000 2024 2023
Balanced results 204.419 204.202
Balanserat resultat
Other comprehensive items 0 171
Andra heltackande artiklar
Capital increase 0 611
Kapitalokning
Profit of the year -740 -565
Arets resultat

203.680 204.419
The Board of Directors proposes the amount to be carried forward 203.680 204.419
Styrelsen foresldr att i ny rdkning overfores
Total 203.680 204.419
Summa

RELATED PARTY DISCLOSURE
UPPLYSNING AV NARSTAENDE

The company has receivable from group companies tEUR 1.795 as of 31 December 2024 (2023: tEUR 1.783)

Bolaget har en fordran pd koncernbolag pd tEUR 1.795 per den 31 december 2024 (2023: tEUR 1.783)

CONTINGENT LIABILITIES
EVENTUALFORPLIKTELSER

The company has contingent liabilities of 122.5m guaranteeing loan facilities to its subsidaries. In march 2025 the company was

refinanced where as these liabilities have been terminated

Féretaget har eventualforpliktelser pa 122,5 miljoner som garanterar Idnefaciliteter till sina dotterbolag. | mars 2025 refinansierades

féretaget, varvid dessa forpliktelser har upphért.

geveko-markings.com
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Statement by the Board of Directors and the Executive Board

Uttalande fran styrelsen och ledningen

Today, the Board of Directors and the Executive Board have
discussed and approved the annual report of Geveko Group AB
for the financial year 1 January - 31 December 2024.

The consolidated financial statements are prepared in
accordance with International Financial Reporting Standards as
adopted by the EU and RFR 1, and the parent company financial
statements are prepared in accordance with RFR 2.

In our opinion, the consolidated financial statements and the
parent company financial statements give a true and fair view of
the financial position of the Group and the Company at 31
December 2024 and of the results of the Group's and the
Company's operations and of the consolidated cash flows for the
financial year 1 January - 31 December 2024.

Further, in our opinion, the Management's review gives a fair
review of the development in the Group's and the Company's
operations and financial matters and the results of the Group's
and the Company's operations and financial position.

We recommend that the annual report to be approved at the
annual general meeting.

| dag har verkstdllande direktar, styrelsen och ledningsgruppen
diskuterat och godkdnt drsredovisningen for Geveko Group AB for
rikenskapsaret 1 januari - 31 december 2024.

Koncernredovisningen dr upprdttad i enlighet med International
Financial Reporting Standards som antagits av EU och ytterligare
krav i den svenska bokslutslagen, och moderbolagets finansiella
rapporter dr upprdttade i enlighet med den svenska bokslutslagen
RFR 2.

Enligt var uppfattning ger koncernredovisningen och moderbolagets
finansiella rapporter en réttvisande bild av koncernens och bolagets
finansiella stéllning den 31 december 2024 och resultatet av
koncernens och bolagets verksamhet och koncernens kassaflode fér
rikenskapsaret 1 januari - 31 december 2024.

Vidare dr det vdr uppfattning att féretagsledningens redogérelse for
utvecklingen i koncernen ger en rdttvisande bild av koncernens
resultat och finansiella stdllning fér verksamhetsdret.

Vi rekommenderar att arsredovisningen antas av drsstimman.

Kristianstad, the day that appears on our electronic signature
Kristianstad, den dag som framgdr av vdr elektroniska underskrift

Kent Arentoft
Chairman of the Board
Styrelsens ordférande

Sgren Drewsen
Board member
Styrelseledamot

Carl Joel Wittgren
Board member
Styrelseledamot

Johan Olof Cervin
Board member
Styrelseledamot

Elin Frida Rodenstam
Board member
Styrelseledamot

Kajsa Birgitta von Geijer
Board member
Styrelseledamot

Our audit report was submitted on the day that appears on our electronic signature
Var Revisionsberdttelse har ldmnats den dag som framgadr av var elektroniska underskrift

Grant Thornton Sweden AB
Petter Rankell

Authorized Public Accountant
Auktoriserad revisor
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